
	

	

14	January	2016	
	
Ms. Janet A. Encarnacion 
Head, Disclosure Department 
Philippine Stock Exchange 
4/F PSE Plaza 
Ayala Triangle Plaza 
Ayala Ave., Makati City 
 
 
 
Dear Ms. Encarnacion: 
	
We	 are	 herewith	 submitting	 the	 attached	 Press	 Statement	 in	 relation	 to	 the	
listing	 approval	 of	 the	 Philippine	Dealings	&	Exchange	 Corp.	 (PDEx)	 of	 Php3.5	
billion	worth	of	Short	Term	Commercial	Paper	(STCP).		
	
Thank	you	and	warm	regards.	
	
Very truly yours, 
 
 
 
 
Atty. Socorro Ermac Cabreros 
Corporate Secretary 
	
	



   

Philippine Dealing System Holdings Corp. &Subsidiaries  • Philippine Dealing & Exchange Corp. • Philippine Depository & Trust Corp. 
• Philippine Securities Settlement Corp. • PCD Nominee Corp.• PDS Academy for Market Development Corp.  

 

 

…complete financial market infrastructure,  
creating value for our stakeholders and  

abiding by the highest standards of market governance 
and international best practice 

 

 

 

PDEX LOCAL DEBT MARKET WELCOMES 2016 WITH PHOENIX 
PETROLEUM’S LISTING OF PHP 3.5 BILLION STCP PROGRAM 

 

 

 

From left: Philippine Dealing & Exchange 
Corp. President & COO Antonino A. Nakpil, 
Phoenix Petroleum Philippines, Inc. (PNX) 
Treasury Manager Karen Almacen, PNX 
Assistant Vice President for Treasury 
Reynaldo A. Phala, PDS Group President & 
CEO Cesar B. Crisol, andMultinational 
Investment Bancorporation President 
MarilouC. Cristobal 

 
Makati City, Philippines, 14 January 2016 – The Philippine Dealing & Exchange Corp. (PDEx) 
local debt market welcomes the new year with the listing of a returning Issuer, Phoenix 
Petroleum’s (PNX) PhP 3.5 Billion Short-Term Commercial Paper (STCP) Program. 
 
Phoenix Petroleum obtained an issuer credit rating of PRS Aa minus (corp.) from local credit 
watcher Philippine Rating Services Corp. A company rated PRS Aa has a strong capacity to 
meet its financial commitments relative to that of other Philippine corporates. 
 
This first listing for the year brings the total level of tradable corporate debt instruments to 
PhP 543.04billion issued by 35 companies with 103 securities. 
 
PDS Group President & CEO Cesar B. Crisol said, “We are happy to note that Phoenix 
Petroleum, through this return listing, demonstrates the same confidence in the organized 
market that it had when it pioneered the listing of Commercial Paper Program in 2014.”   
 
“In return, we at the PDS Group, commit to maintaining the environment of transparency and 
integrity of this market for the Issuer Community and other market stakeholders,” concluded 
Mr. Crisol.   
 
The event was held at the PDS Group Assembly Hall and was graced by PNX Assistant Vice 
President for Treasury Reynaldo A. Phala, PNX Treasury Manager Karen Almacen, and the 
issue’s underwriter and market maker, Multinational Investment Bancorporation President 
MarilouC. Cristobal. #  
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