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30 October 2017

Securities & Exchange Commission
Secretariat Building, PICC Complex
Roxas Blvd, Metro Manila

Philippine Stock Exchange
Disclosure Department

3/F PSE Plaza, Ayala Triangle Plaza
Makati City, Metro Manila

Philippine Dealing & Exchange Corporation
37th Floor, Tower 1, The Enterprise Center
6766 Ayala Ave. corner Paseo de Roxas
Makati, 1226 Metro Manila, Philippines

Attention: Hon. Vicente Graciano P. Felizmenio, Jr.
Director, Market and Securities Regulation Department
Securities & Exchange Commission

Mr. Jose Valeriano B. Zuiio III
OIC - Disclosure Department
Philippine Stock Exchange

Ms. Vina Vanessa S. Salonga
Head - Issuer Compliance and Disclosure Department
(ICDD)

Sirs and Madam:

We would like to submit the attached press statement regarding the disclosure
we recently submitted particularly on the execution of the Memorandum of
Understanding between SIAL CVS Retailers, Inc., FamilyMart Co., Ltd., and
ITOCHU Corporation for the possible acquisition of 100% shareholdings of
Philippine FamilyMart CVS, Inc.

This disclosure is submitted in compliance with the Securities Regulation Code
(SRC) and the Revised Disclosure Rules.

Thank you and warm regards.
ery trul rs,

Atty. Socorro Ermac Cabreros
Corporate Secretary
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Phoenix Petroleum to acquire Philippine
FamilyMart

Phoenix Petroleum Philippines, Inc. (PSE:PNX) has signed a Memorandum of
Understanding to acquire Philippine FamilyMart (PFM), the third largest
convenience store brand in the country.

The MOU was signed on October 30, 2017 between Phoenix Petroleum and SIAL CVS
Retailers, Inc. (a joint venture between ALI Capital Corp. of Ayala Land, Inc. and the
SSI Group, Inc.), FamilyMart Co., Ltd., and Itochu Corporation, for the planned 100%
acquisition of PFM. The acquisition will be subject to the approval of the Philippine
Competition Commission.

Phoenix Petroleum’s potential acquisition of PFM complements its retail fuel
business, with 518 stations nationwide, and marks its entry into the fast-growing
domestic convenience retail market.

“Philippine FamilyMart has built a reputation for convenience and fresh, quality
offerings. We are pleased to have it as a strategic addition to the group as we
broaden our products and services and offer greater convenience to our customers,”
said Phoenix Petroleum President and CEO Dennis Uy.

PFM is engaged in operating convenience stores under the trademark “FamilyMart”

in company-owned and franchise-owned formats in the Philippines. It offers a range
of products and services including ready to eat or fast food items, convenience store
items, auto-loading, bills payment, and ATM services. PFM currently has 67 stores in
Luzon.

Phoenix Petroleum is the leading independent oil company in the Philippines,
engaged in the trading and marketing of refined petroleum products, including LPG,
and lubricants, operation of oil depots and storage facilities, hauling and into-plane

services.
HEAD OFFICE: Phoenix Bulk Depot, Lanang, Davao City 8000, MANILA OFFICE: 25/F Fort Legend Towers, 3rd Avenue corner 31st St,, CEBU OFFICE: Phoenix Maguikay Gasoline Station, M.C. Briones St.,
Philippines Fort Bonifacio Global City, Taguig City 1634, Philippines National Highway, Maguikay, Mandaue City, Cebu 6014,
Trunkline: +63 (82) 235-8888 Trunkline: +632-403-4013 Philippines
Fax: +63 (82) 233-0168 Fax: +632-403-4009 Tel. Mo.: +63 (32) 236-8168 / 236-8198

www.phoenixfuels.ph
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