SECURITIES AND EXCHANGE COMMISSION

FORM 23-A

INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 13 of the Securities Regulation Code

Metro Manila, Philippines

frown2672542

1. Name and Address of Reporting Person

2. Date of Event Requiring Statement

5. Issuer Name and Trading Symbol

PHOENIX PETROLEUM HOLDINGS, INC. July 20, 2007 Phoenix Petroleum Philippines, Inc. (PNX)
'I5rincipal Place of Business 3. Tax Identification Number 6. Relationship of Reporting Personto  |7. If Amendment, Bate of
Phoenix Bulk Depot, Stella Hizon Reyes Road, 006-439-715 [0 Director O 10% owner

Bo. Pampanga, Lanang, Davao City

Z.Cnizensnip

FILIPINO

O officer 1 Other
(specify) stockholder of more than
10%

Class of Equity Security

Amount of Securities Beneficially Owned

Percentage Held | Ownership Form (D-| Nature of Indirect Beneficial
(%) direct; I-Indirect) Ownership

COMMON SHARES*

78,500,000]

54.14% D

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.
(Print or Type Response)

*with par value @ P1.00 per share

1 A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

2 A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;

(B) held by a partnership in which such person is a general partner;
(C ) held by a corporation of which such person is a controlling shareholder;

(D) subject to any contract, arrangement or understanding which gives such person voting power or investment

power with respect to such security.



FORM 23-A (continued) Table Il - Derivative Securities Beneficially Owned (e.g. Warrants, options, convertible securities

2. Date Exercisable and 3. Title and Amount of Equity 5. Ownership
Expiration Date Securities Underlying the Derivative 4. Conversion or Form of ) )
1. Derivative Security (Month/Day/Year) Security Exercise Prise of Derivative 9. Nature Ooi:::rl;alst Beneficial
TR GURT OF Derivative Security | Security Direct P
Date Expiration ; (D) or Indirect (1)
Exmrcicabl Dat Title Number of
xercisable ate Shar
NOT APPLICABLE NOT APPLICABL

Explanation of Responses:

Item 1. Security and Issuer
State the title of the class of equity securities to which this Form relates and

Item 2. Identity and Background

If the person filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization, its
principal business, the address of its principal office and the information required by (d) and (e) of this ltem. If the person filing this statement is a natural person,
provide the information specified in (a) through (f) of this ltem with respect to such person(s).

. Name;
. Residence or business address;

. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is

o o oo

. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, if so, give
the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case;
e. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or
foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or
temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commaodities or banking; and
. Citizenship.

—




Item 3.

Item 4.

Item 5.

Item 6.

o 0o oo

— @

a.

Purpose of Transaction

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or
would result in:

. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer;

. An extraordinary corporate transaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries;

. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries;

. Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any

existing vacancies on the board,

. Any material change in the present capitalization or dividend policy of the issuer;
. Any other material change in the issuer's business or corporate structure,

. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any person;

. Causing a class of securities of the issuer to be delisted from a securities exchange;
. Any action similar to any of those enumerated above.

Interest in Securities of the Issuer

. State the aggregate number and percentage of the class of securities identified pursuant to Item 1 beneficially owned (identifying those shares which there is a right to

acquire within thirty (30) days from the date of this report) by each person named in ltem 2. The abovementioned information should also be furnished with respect to
persons who, together with any of the persons named in Item 2, comprise a group.

. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote

or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by Item 2 with respect to each person with
whom the power to vote or to direct the vote or to dispose or direct the disposition is shared.

. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the amount
of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a

statement to that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be

: if'thé'?ilin'g is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of securities,

state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings or
relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of which
would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in loan

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and



. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of
any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate. This report is
signediinithe Cily of suinnrdiGmmat it Sans O sty 2 Do

SIGNATURE
=
e

TEODORO A. POLINGA
Chief Finance Officer/Director




FORM 23-A
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INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES
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1. Name and Address of Reporting Person

2. 5ate of Event ﬁequiring Statement |5, Issuer Name and li’rat‘.ﬁng Symbol

UDENNA CORPORATION July 20, 2007 Phoenix Petroleum Philippines, Inc. (PNX)
Principal Place of Business 3. Tax Identification Number I6. Relatlonshap of Reporting Personto |7, If Amendment, Date of
PPPI Bldg., Stella Hizon Reyes Road, 005.989-577 O Director B 10 % owner
Z Chizenship I officer [0 other
FILIPINO (specify) stockholder of more than
Bo. Pampanga, Lanang, Davao City 10%
Class of Equity Security Amount of Securities Beneficially Owned Pefceqt;(;e Held Ozzzzhiz:;:g t()D- Nature Ogl\::lli;:;igeneﬁciai
COMMON SHARES* 19,749,995 13.62% D

(Print or Type Response)

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

1 A person is directly or indirectly the beneficlal owner of any equity security with respect to which he has or shares:
(A} Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

2 A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A} held by members of a person's immediate family sharing the same household;

(B} held by a partnership in which such person is a general partner;
(C ) held by a corporation of which such person is a controlling shareholder;

(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with

respect to such security,

*with par value @ P1.00 per share

“J.

|

y
i



FORM 23-A (continued) Table If - Derivative Securities Beneficially Owned (e.g. Warrants, options, convertible securities

2, Date Exercisable and 3. Title and Amount of Equity
Expiration Date Securities Underlying the Derivative ¥ it hrnmalarier 5. Ownership
1. Derivative Security (hichiDeyiiear) Security Exercise Prise of ;‘;‘;Tr;; g;ﬁ::tzge) £-atEs Sf Ind"‘;’t Beneficlal
Derivative Security |~ % 5 0 bl
Date Expiration Titie Armount or Number
Exercisable Date of Shares
NOT APPLICABLE NOT  |APPLICABLE

Explanation of Responses;

ftem 1. Security and Issuer
State the title of the class of equity securities to which this Form relates and

tem 2. ldentity and Background

If the person filing this Form is a corporaticn, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization, its
principal business, the address of its principal office and the information required by (d) and (e) of this ltem. If the person filing this statement is a natural person, provide the
information specified in (a) through (f) of this item with respect to such person(s).

. Name;

. Residence or business address;

. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is conducted;

2 o T o

. Whether or not, during the last five years, such person has been convicted in & criminal proceeding {excluding traffic violations or similar misdemeanors) and, If so, give the
dates, nature of conviction, name and location of court, any penalty impesed, or other disposition of the case;




temn 3.

Item 4.

item 5.

—

o o0 T o

- (D

. Whether or not, during the last five years, such persen was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or foreign, and

as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or temporarily enjoining,
barring, suspending or otherwise limiting involvement in any type of business, securities, commodities or banking; and

. Citizenship.

Purpose of Transaction

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or would
resultin:

. The acquisition by any person of additional securities of the Issuer, or the disposition of securities of the issuer;

. An extraordinary corporate transaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries;

. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries:

- Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any existing

vacancies on the board:

. Any material change in the present capitalization or dividend policy of the issuer;
- Any other material change in the issuer's business or corporate structure:
- Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any person;

- Causing a class of securities of the issuer to be defisted from a securities exchange:
. Any action similar to any of those enumerated above.

Interest in Securities of the Issuer

. State the aggregate number and percentage of the class of securities identified pursuant to ltem 1 beneficially owned (identifying those shares which there is a right to acquire

within thirty (30) days from the date of this report) by each person named in ltem 2. The abovementioned information should also be furnished with respect to persons who,
together with any of the persons named in ltem 2, comprise a group.

. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote or to

direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by ftem 2 with respect to each person with whom the
power to vote or to direct the vote or to dispose or direct the disposition is shared.

. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a). The

description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction: (3) the amount of
securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a statement to

that effect should be included in response to this ltem and, if such interest relates to more than five (5%} percent of the class, such person should be identified.

.+ If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of securities, state

the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer



ltem 6.

Describe any contract, arrangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls, guarantees
of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings or relationships have
been entered into. Include such information for any of the securities that are pledged or otherwise subject ta a contingency the occurrence of which would give another person
voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in loan agreements need not be included.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to;

+ the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in ltem 3; and

« the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withhelding of any proxy

as disclosed in item 5,
_—

-

o
After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate. This report is signed in
the City/of Davao on July 18, 2007

/

f
SIGXQAT IRE

{
{

By:|

\

e
DEN lem
President



fr 2wl 077543

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-A

INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 13 of the Securities Regulation Code

1. Name and Address of Reporting Person 2. Date of Evenl ﬁequiring Statement |5. Issuer Name and 'T'rading Symbol
UDENCO CORPORATION July 20, 2007 Phoenix Petroleum Philippines, Inc. (PNX)
Address 3. Tax Identification Number I6. Relationship of Reporting Person to  |7. If Amendment, Date of
Stella Hizon Reyes Road, Bo. Pampanga 005-816-896 O Director O 10 % owner
A-Cizensnip O officer M Other
Lanang, Davao City FILIPINO (specify)  Stockholder
: L e ’ Percentage Held | Ownership Form (D-| Nature of Indirect Beneficial
Class of Equity Security Amount of Securities Beneficially Owned (%) direct: I-Indirect) Ownership
COMMON SHARES* 249,999| 0.17% D

y securities beneficially owned directly or indirectly. *with par value @ P1.00 per share
(Print ar Type Response)

1 A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
2 A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household,;
(B) held by a partnership in which such person is a general partner,
(C ) held by a corporation of which such person is a controlling shareholder;

(D) subject to any contract, arrangement or understanding which gives such person voting power or investment
power with respect to such security.



FORM 23-A (continued) Table Il - Derivative Securities Beneficially Owned (e.g. Warrants, options, convertible securities

2. Date Exercisable and 3. Title and Amount of Equity

ek e ) 5. Ownership
Expiration Date Securities Underlying the 4. Conversion or Form of _ )
1. Derivative Security (Month/Day/Year) Derivative Security Exercise Prise of Derivative | S Nature gw:::;ift =l
RFGURT G Derivative Security | Security Direct P
Exerasable | pme | THe | Numbero RUeHIEISE)
Shares
NOT APPLICABLE NOT APPLICABLE

Explanation of Responses:

Item 1. Security and Issuer
State the title of the class of equity securities to which this Form relates

Item 2. Identity and Background

If the person filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization,
its principal business, the address of its principal office and the information required by (d) and (e) of this Item. If the person filing this statement is a natural person,
provide the information specified in (a) through (f) of this Item with respect to such person(s).

. Name;
. Residence or business address;

. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is

a o oo

. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, if so,

give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case;

e. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or
foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or
temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commodities or banking; and

f. Citizenship.




Item 3.

item 4.

Item 5.

Item 6.

o 0oow

=

Purpose of Transaction

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or
would result in:

. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer;

. An extraordinary corporate transaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries;

. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries;

. Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any

existing vacancies on the board;

. Any material change in the present capitalization or dividend policy of the issuer;
. Any other material change in the issuer's business or corporate structure;
. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any

person;

. Causing a class of securities of the issuer to be delisted from a securities exchange;
. Any action similar to any of those enumerated above.

Interest in Securities of the Issuer

. State the aggregate number and percentage of the class of securities identified pursuant to Item 1 beneficially owned (identifying those shares which there is a right

to acquire within thirty (30) days from the date of this report) by each person named in Item 2. The abovementioned information should also be furnished with
respect to persons who, together with any of the persons named in ltem 2, comprise a group.

. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to

vote or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by Item 2 with respect to each
person with whom the power to vote or to direct the vote or to dispose or direct the disposition is shared.

. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a

statement to that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be

S thé"filihg is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

securities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and



b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of
any proxy as disclosed in Item 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate. This report is
signed in the City of Davao on July 18, 2007

SIGNATURE
By:

orelane’U. Bosquit
President




SECURITIES AND EXCHANGE COMMISSION

FORM 23-A

Metro Manila, Philippines
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INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 13 of the Securities Regulation Code

1. Name and Address of ﬁepoﬂing_sgrson

UDENNA MANAGEMENT & RESOURCES

AT P T L P T A I S e
T2 Date of Event Requiring Statement

.
faig o, Ao 5oty

o AT T TR IR S SR T Tl
5. Issuer Name and Trading Symbol

CORP. July 20, 2007 Phoenix Petroleum Philippines, Inc. (PNX)
Address 3. Tax Identification Number 16 ﬁélationshlp Jﬁeponingﬁemon o |7 1f Amendment, Date of |
PPPI Bldg., Stella Hizon Reyes Road, Bo. Pampanga 006-440-076 O Director I 10 % owner
A CmzEnenn. O oOfficer & Other
Lanang, Davao City FILIPINO (specify)  Stockholder

Class of Equity Security

Amount of Securities Beneficially Owned

Nature of Indirect Beneficial
Ownership

Ownership Form (D-
direct; l-Indirect)

Percentage Held
(%)

COMMON SHARES*

5,000,000{

3.45% D

(Print or Type Response)

Reminder. Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

- *with par value @ P1.00 per share

1 A person [s directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the powar to dispose of, or to direct the disposition of, such security,

2 A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;

(B) held by a partnership in which such person is a general partner;
{C ) held by a corporatien of which such person is a controlling shareholder;
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power

with respect to such security.



FORM 23-A (continued) Table Il - Derivative Securities Beneficially Owned (e.g. Warrants, options, convertible securities

2. Date Exercisable and 3. Title and Amount of Equity
Expiration Date Securities Underlying the Derivative | 4 o varcion o | 5. Ownership
1. Derivative Security {Month/Day/Year) Security Exercise Prise of Form of Derivative] 8. Nature of |I'Idl!‘e(.>’t Beneficial
; Security Direct (D) Ownership
Derivative Security of Indirect ()
Date Expiration Title Amount or Number
Exercisable Date of Shares
NOT APPLICABLE NOT APPLICABLE

Explanation of Responses:

ftem 1. Security and Issuer
State the title of the class of equity securities to which this Form relates and

ltem 2. Identity and Background
If the person filing this Form Is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization, its
principal business, the address of its principal office and the information required by (d) and (e) of this Item. If the person filing this statement is a natural person, provide the
information specified in (a) through () of this Item with respect to such person(s).

. Name;

. Residence or business address;

. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is conducted;

a o T o

. Whether or not, during the last five years, such person has been convicted In a criminal proceeding (excluding traffic violations or simifar misdemeanors) and, if so, give the
dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case;




Item 3.

tem 4.

Item 6.

-5

o o oo

—

. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or foreign, and

as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or temporarily enjoining,
barring, suspending or otherwise limiting involvement in any type of business, securities, commodities or banking; and

. Citizenship.

Purpose of Transaction

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or would
result in:

- The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer;

- An extraordinary corporate transaction, such as a merger, reorganization or liquidation, invalving the issuer or any of its subsidiaries;

. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries:

. Any change in the present board of directors or management of the issuer, Including any plans or proposals to change the number or term of directors or to il any existing

vacancies on the board:;

- Any material change in the present capitalization or dividend policy of the issuer;
. Any other material change in the issuer's business or corporate structure;
. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any person;

. Causing a class of securities of the issuer to be delisted from a securities exchange;
. Any action similar to any of those enumerated above.

Interest in Securities of the Issuer

. State the aggregate number and percentage of the class of securities identified pursuant to Item 1 beneficially owned (identifying those shares which there is a right to acquire

within thirty (30) days from the date of this report) by each person named in ltem 2. The abovementioned information should also be furnished with respect to persons who,
together with any of the persons named in Item 2, comprise a group.

. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote or to

direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by Item 2 with respect to each person with whom the
power to vote or to direct the vote or to dispose or direct the disposition is shared.

. Describe any transaction in the class of securities reported on that weres effected during the past sixty (60) days by the persons named in response to paragraph (a}). The

description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the amount of
securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a statement to

that effect should be included in response to this ltem and, if such interest relates to more than five {5%) percent of the class, such person should be identified.

- If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of securities, state

the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer



Item 6.

Describe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls, guarantees
of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arangements, understandings or relationships have
been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of which would give another person
voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in loan agreements need not be included.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

- the acquisition of issuer control, liquidation, sale of assets, merger, or change In business or corporate structure or any other matter as disclosed In ltem 3; and

. the transfer or voting of the securities, finder’s fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of any proxy

as disclosed in ltem §.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate. This report is signed in
the City of Davao on July 18, 2007

SIGNATURE

Chief Finance Officer




FORM 23-B

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 32 and 36 of the Revised Securities Act

1. Name and Address of Reporting Person

Uy, Domingo T.

2. Issuer Name and Trading Symbol

Phoenix Petroleum Philippines, Inc. (PNX)

5. Statement for MM/Date/Year
31-Jul-07

Principal Place of Business

3. Tax Identification Number

6. Relationship of Reporting Person to

7. If Amendment, Date of Origin

305 Misamis St., Insular Village Phase Il 140-162193 M  Director 0 10 % owner
. 4.Citizenship O  officer O other
Lanang, Davao City FILIPINO (specify) Chairman of the Board
Transaction [Securities Acquired and Disposed Amount of Shares Beneficially Owned | Ownership Form: Nature of
Class of Equity Security Date o Number of Shares Direct (d) or Indirect
(mm/dd/yy) Amount (A) or (D) Price % Indirect (1) Ownership
COMMON SHARES* 31-Jul-07 1,100,000.00 A 11.00 0.07% 100,000 D

If the change in beneficial ownership is 50%of the previous shareholdings or is equal to 5%of the
outstanding capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form

Reminder:
(Print or Type Response)

1 A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
2 A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder;
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power

with respect to such security.

*with par value @ P1.00 per share




FORM 23-B

(continued) Table Il - Derivative Securities Beneficially Owned (e.g. Warrants, options, convertible securities

2. Date Exercisable and 3. Title and Amount of Equity 5. Ownership
Expiration Date Securities Underlying the 4. Conversion or Form of ) o
1. Derivative Security (Month/Day/Year) Derivative Security Exercise Prise of Derivative 9. Nature ([)){/\:rr:grlgift Beneficial
AMOURT O Derivative Security | Security Direct P
Date Expiration N (D) or Indirect (I)
Exercisabl Dat Title Number of
ercisable ate Shares
NOT APPLICABLE NOT APPLICABL

Explanation of Responses:

Disclosure Requirement

In case of material changes in beneficial ownership (50%increase/decrease or equivalent to 5% of
the outstanding capital stock of issuer

Item 1.

Item 2.

—h

o ooT o

Security and Issuer
State the title of the class of equity securities to which this Form relates and the name and address of the principal executive offices of the issuer of such securities.

Identity and Background

If the person filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization,
its principal business, the address of its principal office and the information required by (d) and (e) of this Item. If the person filing this statement is a natural person,
provide the information specified in (a) through (f) of this Item with respect to such person(s).

Name;

. Residence or business address;
. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is

P T [T N
. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, if so,

give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case;

. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or

foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or
temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commaodities or banking; and

. Citizenship.



Item 3.

Item 4.

Item 5.

o 0T

— @

Purpose of Transaction
State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or
would result in:

. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer;

. An extraordinary corporate transaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries;

. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries;

. Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any

existing vacancies on the board,;

. Any material change in the present capitalization or dividend policy of the issuer;
. Any other material change in the issuer's business or corporate structure;
. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any person;

. Causing a class of securities of the issuer to be delisted from a securities exchange;
. Any action similar to any of those enumerated above.

Interest in Securities of the Issuer

. State the aggregate number and percentage of the class of securities identified pursuant to Item 1 beneficially owned (identifying those shares which there is a right to

acquire within thirty (30) days from the date of this report) by each person named in Item 2. The abovementioned information should also be furnished with respect to
persons who, together with any of the persons named in Item 2, comprise a group.

. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote

or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by Item 2 with respect to each person
with whom the power to vote or to direct the vote or to dispose or direct the disposition is shared.

. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a

statement to that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be

. -If'thé-i‘-ilirig is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of securities,

state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings or
relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of which
would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in loan



Item 6. Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

a. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and

b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of
any proxy as disclosed in Item 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate. This report is
signed in the City of Davao on July 18, 2007

SIGNATURE

By:

Domingo T. Uy
Chairman of the Board





