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= Name of Company as specified in its charter: P-H-O-E-N-I-X PETROLEUN?%Z'"
PHILIPPINES, INC.

I Country of Incorporation: Philippines

4. SEC ldentification Number: A200207283
9. BIR Tax Identification Code: 006-036-274
6.

Address of principal office: Stella Hizon Reyes Road, Bo. Pampanga
Lanang, Davao City 8000

T, Company’s telephone number, including area code: (082) 235-8888

8. Date, time and place of the meeting of security holders: N/A

9. Approximate date on which the Information Statement is first to be sent or given to security
holders: August 23, 2019

10.  Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of the

SRC:
Title of Each Class Number of Shares
Common Shares, Php1.00 par value 1,403,304,232
Preferred Shares, Php 1.00 par value 22,000,000

1. Are any or all of Company'’s securities listed on a Stock Exchange?

Yes X No

If yes, disclose the name of such Stock Exchange and the class of securities
listed therein:
Philippine Stock Exchange, 1,403,304,232 Common Shares
22,000,000 Preferred Shares
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PART I.

INFORMATION REQUIRED IN INFORMATION STATEMENT

A. GENERAL INFORMATION

Item 1. Written Consent of security holders

(@) Consent or Approval of the matter being presented by the Company is sought from the
stockholders representing majority of the outstanding capital stock by written assent

Mailing P-H-O-E-N-I-X PETROLEUM PHILIPPINES, INC.
Address: Office of the Corporate Secretary
Phoenix Petroleum Corporate Headquarters
Stella Hizon Reyes Road, Bo. Pampanga
Lanang, Davao City 8000

(b)  Approximate date on which the Information Statement is first to be sent or given to security
holders: 23 August 2019.

Item 2. Dissenter’s Right of Appraisal
Procedure for the exercise of Appraisal Right

Pursuant to Section 81 of the Corporation Code of the Philippines, a stockholder has the right to
dissent and demand payment of the fair value of his shares in case of any amendment to the
articles of incorporation that, (1) in case of amendment to the articles of incorporation, has the
effect of changing or restricting the rights of any stockholder or class of shares, or of authorizing
preferences in any respect superior to those of outstanding shares of any class, or of extending
or shortening the term of corporate existence; (2) in case of lease, exchange, transfer, mortgage,
pledge or other disposition of all or substantially all of the corporate property and assets as
provided in the Corporation Code, and (3) in case of merger or consolidation. Such appraisal right
may be exercised by any stockholder who shall have voted against the proposed corporate
action by making a written demand on the Company within thirty (30) days after the date on
which the vote was taken for payment of the fair value of his shares. Failure to make the demand
within such period shall be deemed a waiver of the appraisal right.

Within ten (10) days after demanding payment for his shares, a dissenting stockholder shall
submit the certificate(s) of stock representing his shares to the Company for notation thereon that
such shares are dissenting shares and proof that such dissenting shareholder has voted
against the proposed corporation action in order to exercise his appraisal right. His failure
to do so shall, at the option of the Company, terminate his appraisal rights. No demand for
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payment as aforesaid may be withdrawn by the dissenting stockholder unless the Company
consents thereto.

If within a period of sixty (60) days from the date the corporate action was approved by the
stockholders, the withdrawing stockholder and the Company cannot agree on the fair value of the
shares, it shall be determined and appraised by three (3) disinterested persons, one of whom
shall be named by the stockholder, another by the Company and third by the two thus chosen.
The findings of the majority of the appraisers shall be final, and their award shall be paid by the
Company within thirty (30) days after such award is made: Provided, that no payment shall be
made to any dissenting stockholder unless the Company has unrestricted retained earnings in its
books to cover such payment: Provided, further, that upon payment by the Company of the
agreed or awarded price, the stockholder shall forthwith transfer his shares to the Company.

The proposed action has no effect of changing or restricting the rights of any stockholder or class
of shares, or of authorizing preferences in any respect superior to those outstanding shares of
any class, or of extending the term of the corporation existence.

HENCE, THERE ARE NO MATTERS THAT WILL BE PRESENTED FOR SHAREHOLDERS'
APPROVAL THAT MAY OCCASION THE EXERCISE OF THE RIGHT OF APPRAISAL.

Item 3. Interest of Certain Persons in or Opposition to Matters to be Acted Upon

(@)  No director or officer of the Company since the beginning of the last fiscal year, nominee
for election as director of the Company, nor any of their associates, have any substantial
interest, direct or indirect, by security holdings or otherwise, in any matter to be acted
upon.

(b)  No director of the Company has informed the Company in writing that he intends to

oppose any action to be taken by the Company during the meeting.

B. CONTROL AND COMPENSATION INFORMATION

Item 4. Voting Securities and Principal Holders Thereof
(a)  Voting Securities
As of 31 July, 2019, the total number of shares outstanding and entitled to vote on all

corporate matters to be acted upon through written assent are 1.403,304,232 common
shares.

(b)  Record Date

The record date for purposes of determining the stockholders entitled to notice of and to
vote at the Written Assent is 20 August 2019.
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(c)  Voting Rights and Trust
There are NO voting rights and/or trust agreement entered into by the Company or any of
the major stockholders of the Company.

(d)  Security Ownership of Certain Record and Beneficial Owners and Management as of 31
July 2019.

(1)  Security Ownership of Certain Record and Beneficial Owners

As of 31 July 2019, the following are the owners of the Company’s common stock
in excess of five percent (5%) of the total outstanding shares:

Title of Name/Address of Record Name of Citizenship  No. of Shares % of
Class of Owners and Relationship Beneficial Held Ownership
Securities with Phoenix Owners/Relation
ship with
Record Owner
Common Phoenix Petroleum Record Owner is Filipino 588,945,630 41.97%
Holdings, Inc. the direct

Stella Hizon Reyes Road, beneficial owner
Bo. Pampanga, Lanang,

Davao City
Majority Shareholder

Common ES Consulting Group, Inc.  Record Owner is Filipino 340,270,980 24.25%
Unit 1506, 15th/F The the direct

Centerpoint Bldg., Julia beneficial owner
Vargas cor., Garnet Road,
Ortigas Center Pasig City

Common Top Direct Investments Record Owner is Filipino 142,000,000 10.12%
Limited the direct
beneficial owner

Common Udenna Corporation Record Owner is Filipino 117,245,918 8.35%
Stella Hizon Reyes Road, the direct
Bo. Pampanga, Lanang, beneficial owner
Davao City
Shareholder

Common PCD Nominee Corporation Record Owner is Filipino 272,799,553 19.44%
(Filipino) the indirect

37/[F Tower 1, The beneficial owner
Enterprise Center, 6766
Ayala Ave. cor. Paseo de
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Roxas, Makati City

Shareholder
Common PCD Nominee Corporation Record Owner is Filipino 66,206,561 4.72%
(Non-Filipino) the indirect

37/[F Tower 1, The beneficial owner
Enterprise Center, 6766

Ayala Ave. cor. Paseo de

Roxas, Makati City

Shareholder

As of 31 July 2019, there are no beneficial owners under the PCD Nominee Corp. of the
Company’s common stock in excess of five percent (5%) of the total outstanding shares.

There are NO voting trust agreement entered into by the Company or any of the major
stockholders of the Company.

However, the persons are authorized for purposes of this written assent to vote for and in behalf
of the following stockholders are as follows:

Name of Stockholders Representative
1. Phoenix Petroleum Holdings, Inc. Domingo T. Uy
2. Udenna Corporation Cherylyn C. Uy
3. Udenna Management & Resources Igna S. Braga IV
Corp.
4. PCD Nominees/ Trading Participants Ultimate Beneficial Owners

representing the trading
participants shall be made
available after lapse of the
Record Date and only after
submission of their respective
proxy forms for validation

Security Ownership of Management

As of 31 July 2019, the security ownership of Management is as follows:

Common
Title of Name/Address of Amount and Nature Citizenship % of
Class of Beneficial Owner of Beneficial Ownership
Securities Ownership
Directors:
Common Dennis A. Uy 4,858,811 Filipino 0.35%
Stella Hizon Reyes Rd., Bo.
Pampanga, Lanang, Davao direct beneficial
City owner
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Common

Common

Common

Common

Common

Common

Common

Common

Common

Common

Dennis A. Uy &/or Cherylyn
C. Uy

Stella Hizon Reyes Rd., Bo.
Pampanga, Lanang, Davao
City

Domingo T. Uy
Insular Village Phase I,
Lanang, Davao City

Romeo B. De Guzman
Hillsborough, Alabang
Village, Muntinlupa City

J.V. Emmanuel A. De Dios
95 A. Melchor St., Loyola
Heights, Quezon City

Stephen T. Cuunjieng

Consuelo Ynares Santiago
Santiago Cruz & Associates
Law Office

Unit 1702 East Tower

PSE Center, Pasig City

Monico V. Jacob

7" flr Philippine First Bldg, 6764

Ayala Ave., Makati City

Frederic C. DyBuncio

Nicasio I. Alcantara

Minoru Takeda

1,098,099
direct beneficial
owner
645,919

direct beneficial
owner

1,325,746
direct beneficial

owner

1,050,819
direct beneficial
owner
1
direct beneficial
owner

1

direct beneficial
owner

1

direct beneficial
owner

1
direct benéeficial
owner
1

direct beneficial
owner

1

Filipino

Filipino

Filipino

Filipino

Filipino

Filipino

Filipino

Filipino

Filipino

Filipino

0.08%

0.05%

0.09%

0.07%

0.00%

0.00%

0.00%

0.00 %

0.00 %

0.00 %
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direct beneficial

owner
Senior Management
Common Socorro T. Ermac Cabreros 130,516 Filipino 0.01%
223 V. Mapa St., Davao City
direct beneficial
owner
Preferred
Title of Class Name/Address of Amount and Nature of Beneficial % of
of Securities Beneficial Owner Ownership Ownership
Number of Shares
Directors: PNX3A PNX3B Total % to total
/0 shares
Preferred Domingo T. Uy* - 10,000 10,000 0.05%
Ph2 Blk 07 Insular Village
Phase Il, Lanang, Davao direct
City beneficial
owner
Preferred Romeo B. De Guzman* 25,000 - 25,000 0.13%
Hillsborough, Alabang _
Village, Muntinlupa City Indirect
Bacaca, Davao City beneficial
owner thru
Spouse
Preferred Consuelo Ynares - 10,000 10,000 0.05%
Santiago
Santiago Cruz & direct
Associates Law Office beneficial
Unit 1702 East Tower owner

PSE Center, Pasig City

*named directors are likewise officers of the Company or Corporation per By-Laws

The other executive officers of the Company, Alan Raymond T. Zorrilla — SVP for External Affairs,
Business Development and Security; Ericson Inocencio-General Manager for Retail Business;
Joselito De Jesus-General Manager for Business Development, Strategies and Portfolio Unit;
Ma. Rita A. Ros — Asst. Vice President for Supply; Richard Tiansay-General Manager for Pricing
and Demand, Roy Jimenez-General Manager for Commercial and Industrial Business; Celina I.
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Matias-AVP for Brand and Marketing, Celeste Marie G. Ong-AVP for Human Resources; Jonarest
Z. Sibog, Asst. Vice President for Comptrollership; Debbie A. Uy-Rodolfo, General Manager for
Customer Service Unit and Corporate Communications and Joven Jesus G. Mujar-General
Manager for Lubricant Sales and Distribution Business own common shares in scripless form
through the Company’s Employees Stock Option Plan (ESOP) as of 30 June 2019 as follows:

Names No. of Shares
Alan Raymond T. Zorrilla 178,000
Ericson S. Inocencio 100,000
Joselito G. De Jesus 112,000
Ma. Rita A. Ros 114,000
Richard R. Tiansay 124,000
Roy O. Jimenez 96,000
Ma. Celina I. Matias 100,000
Celeste Marie G. Ong 75,000
Jonarest Z. Sibog 57,000
Debbie Uy-Rodolfo 60,000
Joven Jesus G. Mujar 44,000
Renaldo A. Phala 65,000

However, some of the officers have disposed their shares through their respective brokers.

The numbers of aggregate shares for all directors and executive officers is TEN MILLION TWO
HUNDRED THIRTY FOUR THOUSAND NINE HUNDRED SIXTEEN (10,234,916) for common
shares and Forty Five Thousand (45,000 ) for preferred shares.

Other than those mentioned above, there are no persons holding more than five percent (5%) of
a class under a voting trust or any similar agreements as of the date of this Report.

(e) Change in Control

Since the last Definitive Information Statement, there is NO significant change in control of the
Company.

Item 5. Directors and Executive Officers

No action is to be taken by the Company with respect to the election of directors.
Item 6. Compensation of Directors and Executive Officers

No action is to be taken by the Company with regard to:

(a) the election of directors;

(b) any bonus, profit sharing or other compensation plan, contract or arrangement in which any
director, nominee for election as a director, or executive officer of the company will participate;

(c) any pension or retirement plan in which any such person will participate; or

(d) the granting or extension to any such person of any option/s, warrant/s or right/s to purchase
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any securities, other than warrants or rights issued to security holders as such, on a pro rata
basis.

Item 7. Independent Public Accountants

No action relates to the election, approval or ratification of the Company’s accountant.
Item 8. Compensation Plans
No action is to be taken by the Company with respect to any compensation plans.

C. ISSUANCE AND EXCHANGE OF SECURITIES

Item 9. Modification of the Terms of the Offer Shares

1 Preferred Shares

(@) The matter to be submitted for approval from the Company’s stockholders through
written assent is the ratification of the change in the terms of the offer of the Offer
Shares (as defined below). The offer, issue and listing with the Philippine Stock
Exchange (“PSE”) of up to 5,000,000 shares of perpetual preferred shares, with par
value of Php1.00 per share, (the “Offer Shares”) at the price of One Thousand
Pesos (Php1,000.00) per share or up to a total of Five Billion Pesos
(Php5,000,000,000.00) was previously approved and ratified via written assent by
the stockholders of the Company pursuant to a Definitive Information Statement
dated 28 November 2018.

(b)  The revised offer terms of the Offer Shares are as follows:
(i) The Offer Shares shall be increased in size of up to 7,000,000 of perpetual

preferred shares with par value of Php1.00 per share at issue price of One
Thousand Pesos (Php1,000.00) per share.

(i) The Offer Shares will have the following features:

Cumulative

Non-voting

Non-participating

Non-convertible

Redeemable

In the event of liquidation, the Preferred Shares shall have priority over
Common Shares in terms of distribution of the proceeds of the
Company’s Assets

There are no provisions in the Company’s charter or by-laws that would
delay, defer or prevent a change in control of the registrant.
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(c)

(d)
(e)

(i)  The Offer Shares have a par value of One Peso (Php1.00) per share with an
offer price of One Thousand Pesos per share (Php1,000.00). The Offer
Shares shall bear cumulative, non-participating cash dividends based on the
issue price, at the dividend rate to be determined by management prior to the
issue date. The dividends shall be payable quarterly or semi-annually basis,
to be determined before the issue date.

(iv)  The other features of the Offer Shares shall be determined by the Company
and the relevant arrangers and/or underwriters prior to the issue date.

(v)  The proceeds of the issuance of Offer Shares shall be used primarily for
permanent working capital and/or general corporate purposes or for such
other purposes as the Company may determine prior to the commencement
of the offer of the Offer Shares.

Dividends for the offer shares shall be determined by management and approved
by the Board. In accordance with the Corporation Code and as part of the features
offered in this offering, preferred shares shall be have priority over common shares
in the event of liquidation in terms of the distribution of the Company’s assets.
Further, there are no sinking funds provided under this offering.

There are no other material rights of common or preferred shareholders

There are no provisions in the charter or by-laws that would delay, defer or prevent
a change in control of the registrant.

Securities Subject to Redemption or Call

(a)

(b)

(c)

The Offer Shares are redeemable at the option of the Company but non-convertible.
Redemption procedure and terms shall be determined and set my management and
approved by the Board.

The terms for the redemption of the Offer Shares which includes the type, nature,
timing and frequency shall be determined by management and approved by the
Board.

In the event that the terms of redemption of the Offer Shares are determined and
set by management, it shall be the responsibility of the investors to make
arrangements to prevent loss of the right to purchase in the event of redemption or
call.
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3 Market Information for Securities Other Than Common Equity.

Preferred Shares

The 1% tranche preferred shares of the Company were issued on September 21, 2010 by way of private
placement and/or sale under SRC Rule 10.1 (k) and (I) to qualified institutional buyers, hence, exempt
from the registration requirement of the SRC. Therefore, these shares were not listed with and traded in
the Exchange. The 1st tranche of preferred shares was redeemed on December 20, 2013.

The 2" tranche preferred (PNXP) shares of the Company were redeemed last December 20, 2018 at Php
100.00 per share or a total of Five Hundred Million Pesos (Php500,000,000.00). These PNXP shares
shall form part of the preferred treasury shares of the company. This was redeemed on December 21,
2018.

The 3rd tranche preferred shares of the Company consisting of 20,000,000 preferred shares were
registered on December 3, 2015 and listed with the Exchange on December 18, 2015. The 3rd tranche
were issued under the following series:

Series 3A (PNX3A) is entitled to an Optional Redemption on the 3rd Anniversary of the Listing
Date and is subject to a Step-Up Dividend Rate on the 5th anniversary of the Listing Date; and

Series 3B (PNX3B) is entitled to an Optional Redemption on the 5th anniversary of the Listing Date
and is subject to a Step-Up Dividend Rate on the 7th anniversary of the Listing Date.

The high and low sale prices for each period of PNX3A and PNX3B shares for the first and second
quarters of 2019 and years 2018 and 2017 are hereunder shown:

2019
Series A (PNX3A)
Highest Close Lowest Close
Period Price Price
First Quarter 102.00 98.75
Second Quarter 104.00 99.10
Series B (PNX3B)
Highest Close Lowest Close
Period Price Price
First Quarter 108.00 103.00
Second Quarter 107.00 102.00

Page 11 of 24
SEC Form 1S-20



N

018
Series A (PNX3A)

Period

First Quarter
Second Quarter
Third Quarter
Fourth Quarter

Series B (PNX3B)

Period

First Quarter
Second Quarter
Third Quarter
Fourth Quarter

2017
Series A (PNX3A)

Period

First Quarter
Second Quarter
Third Quarter
Fourth Quarter

2017
Series B (PNX3B)

Highest Close

Lowest Close

Price

105.70
104.80
104.00
103.20

Highest Close

Price
102.00
100.10
99.50
99.00

Lowest Close

Price

114.00
111.00
112.00
109.90

Highest Close

Price

108.50
106.00
103.00
101.20

Lowest Close

Price

108.00
108.00
107.20
106.00

Highest Close

Price

104.10
104.10
103.00
100.10

Lowest Close

Period Price Price
First Quarter 120.00 106.90
Second Quarter 121.00 108.00
Third Quarter 113.50 105.00
Fourth Quarter 115.00 100.00
C. Brief Description of transaction in which securities are to be issued including:
1 The Offer Shares shall have an issue price at Php1,000.00 per share. Management will

determine the actual number of offer shares, the consideration received will be cash after
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deduction of pertinent fees and taxes such as Underwriting fees, taxes, filing fees for SEC
and PSE, legal fees and other miscellaneous expenses.

2 The net proceeds of the Offer Shares shall be used to defray the Company’s existing short
term credit lines and finance the Company’s work capital requirements and capital
expenditures.

MANAGEMENT REPORT

2 MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTS OF OPERATION

Comparable discussion on Material Changes in Results of Operations for the Period Ended June
30, 2019 vs. June 30, 2018.

Revenues, Cost of Sales and Gross Margins

The Group’s Revenues during the first half of 2019 grew to 51.200 billion, about 27.2% higher
compared to the P40.248 billion generated in the same period of 2018. This was mainly due to
the 28.0% growth in total volume sold for the comparative six-month period (2019: 1,623 million
liters vs. 2018: 1,271 million liters). In addition, the second round of increase in the excise tax
rates of petroleum products under the Tax Reform for Acceleration and Inclusion (TRAIN) law
was implemented starting January 2019 resulting in the rise of domestic oil prices. This was
augmented by the P0.637 billion sales contributed by Philippine FamilyMart CVS, Inc. (PFM) and
P57 million sales contributed by Action Able, Inc.

The 352 million liters incremental sales volume was mainly attributable to the additional 180
million liters sold by Pnx Singapore to third parties as well as the 21 million liters sold by PNX
Vietnam. Moreover, volume sold by both the parent company and Phoenix LPG Philippines, Inc.
(PLPI) were higher by 112 million liters (12.9%) and 12 million liters (24.4%), respectively, during
the comparative years.

Similarly, Cost of Sales and Services increased by 27.2%, from £35.813 billion in the first half of
2018 to P45.557 billion in the same period of 2019, as a result of the volume growth and the
imposition of the new excise tax rates.

Consequently, Gross Margin rose by 27.2% or £1.208 billion, with Gross Margin Rate sustained
at 11%.
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Operating Expenses, Non-operating Expenses, Recurring Income

Selling and Administrative Expenses grew by 30.8% to 3.576 billion during the first half of
2019 vis-a-vis the P2.734 billion 2018 level in spite of the 21.0% growth in volume sold. The
company continued to implement cost-effective programs aimed to streamline its processes and
reduce cost.

On the other hand, Net Non-operating Charges of £1.080 billion was £0.470 billion more than
the P0.609 billion incurred in 2018. The 77.2% increment was mainly on account of the
combined effect of the increase in benchmark lending rates implemented starting in May 2018, as
well as the additional debts incurred to finance the company’s network expansion program,
including its support systems and facilities.

Operating, Net and Comprehensive Incomes

Notwithstanding the increase in operating expenses, the 2019 Operating Income of £2.066
billion grew by 21.5% (0.366 billion) compared to the 2018 Operating Income of £1.700 billion.

However, with the rise in Net Non-operating Charges, the 2019 Net Income Before Tax (NIBT)
of £0.987 billion declined by 9.6% (P0.104 billion) vis-a-vis the 2018 NIBT of #1.091 billion.

Meanwhile, for the first half of 2019, the company recorded a #0.032 billion translation
adjustment related to Pnx SG’s operations, slightly lower than the £0.039 billion recorded in
2018. As such, Comprehensive Income of £0.929 billion, was 7.9% lower than the £1.009
billion reported in the same period in 2018.

Financial Condition
(As of June 30, 2019 versus December 31, 2018)

Consolidated resources as of June 30, 2019 stood at £64.059 billion, slightly lower than £64.660
billion level as of December 31, 2018. This was mainly due to the decrease in Cash and Cash
Equivalents used in the settlement of debts and partial redemption of the company’s Preferred
Shares.

Cash and Cash Equivalents decreased by 32% (from £7.890 billion in December 31, 2018 to
£5.334 billion as of June 30, 2019) as the company settled its maturing loans and partly
redeemed Preferred Shares.

Similarly, Trade and Other Receivables increased by 1.2% (from #15.031 billion as of
December 31, 2018 to £15.218 billion as of June 30, 2019) inspire the increase in revenue
resulting from the intensified collections strategy.

Inventory was 28.4% lower at 7.971 billion as of June 30, 2019, from #11.135 billion as of
December 31, 2018 as the company effected strategies to reduce its days inventory.
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As of June 30, 2019, the Group’s Property and Equipment, net of accumulated depreciation,
increased to £22.632 billion versus the £18.716 billion as of December 31, 2018. The 20.9%
growth represented the value of the assets of the newly acquired subsidiaries, the continuing
expansion program of the group and the implementation of PFRS 16.

Interest-bearing Loans and Borrowings, both current and non-current of #40.058 billion as of
June 30, 2019 slightly increased from £39.900 billion as of December 31, 2018 or by 0.4%. The
availment of new loans to service the working capital requirements, the bulk of which was drawn
by PNX SG, as well as the company’s various capital expenditures was partly offset by the
settlement of debts.

Trade and Other Payables decreased by 26.8% from #7.435 billion as of December 31, 2018 to
#5.447 billion as of June 30, 2019 in conjunction with the management of company’s inventory.

Total Stockholders’ Equity increased to £15.996 billion as of June 30, 2019 from £15.973
billion as of December 31, 2018, (by 0.1%). The 7.1% growth in retained earnings came from the
£0.929 billion net income realized during the first six months of 2019, but partly offset by the
payment of dividends on both Common and Preferred shares, as well as the partial redemption of
Preferred issued in prior years.

Key Performance Indicators and Relevant Ratios

The Group’s key performance indicators and relevant ratios and how they are computed are

listed below:
June 30, 2019 December 31, 2018
Current Ratio’ 1.5x 1 1x 1.1x 1 1x
Debt to Equity Ratio? 3.0x : 1x 3.0x : 1x
Net Book Value per Share®*  £8.71 P8.68
Debt to Equity 2.5x : 1x 2.5x : 1x
Interest-Bearing*
Earnings per Share® £0.59 P1.72

Notes:

1 - Total current assets divided by current liabilities

2 - Total liabilities divided by tangible net worth

3 - Total stockholder’s equity (net of Preferred) divided by the total number of shares issued and
outstanding
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4 - Interest Bearing Debts divided by Total stockholder’s equity
5 - Period or Year Net income after tax divided by weighted average number of outstanding
common shares

These key indicators were chosen to provide management with a measure of the Group’s
financial strength (Current Ratio and Debt to Equity) and the Group’s ability to maximize the value
of its stockholders’ investment in the Group (Return on Equity, Net Book Value Per Share and
Earnings Per Share). Likewise, these ratios are used to compare the Group’s performance with
similar companies.

Material (5% or more) Changes to the Group’s Balance Sheet as of June 30, 2019 vs.
December 31, 2018

32% decrease in Cash and Cash Equivalents
Settlement of debts during the period.

28% decrease in Inventory
Reduced days inventory.

65% increase in Prepayments and other current assets.

Due to the renewal of insurances and local government taxes of all the assets, prepaid rentals
advertising and other services and acquisitions which will cover the periods beyond June 30,
2019.

21% increase in PPE
Due to new acquisitions, and construction of new retail and depot facilities, and the recognition of
Right to Use Asset in compliance with the implementation of PFRS 16.

15% increase in Goodwill
Due to the acquisition of Phoenix Gas Vietham.

23% increase in Non-current Asset
Due to the increase in security and rent deposit for leases and rentals.

5% increase in Interest Bearing Loans- Current
Due to the Long Term Contracts maturing within 12 months from June 30, 2019.

27% decrease in Trade Payables
In relation to the decrease in days inventory

21% increase in Income Tax Payable
Due to the increased Taxable Income of Non-ITH Subsidiaries, net of applied Withholding Tax
Certificates

9% decrease in Interest Bering Loans - Non-current
Net of the settled and maturing in the next 12 months after June 30, 2019
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195% increase in Non-current liabilities
Due the recognition of Finance Lease Liabilities in compliance with PFRS 16

7% decrease in Additional Paid-in Capital
Due to the Preferred Shares Redemption

72% decrease in Accumulated Translation Adjustments
Due to increased transaction of the foreign currency denominated subsidiary, Pnx Singapore.

7% increase in Retained Earnings
Increase coming from the Net Income after tax net of the dividends declared and distributed
during the year.

Material (5% or more)changes to the Group’s Income Statement as of June 30, 2019 vs.
June 30, 2018

27% increase in Sale of Goods

Due to the revenues coming from the new subsidiaries namely; PLPI, Pnx SG and Pnx Energy,
coupled with the additional volume sold relative to last year (by 34%). The parent company
recorded an 8% improvement on its volume sold this year while Pnx SG volume increased by
20% compared to the same period of last year.

106% increase in fuel service, storage income, rental income and other revenue
This is due increase in into-plane services, additional rental income from new retail stations,
non-fuel related businesses and from Action Able, Inc.

27% increase in Cost of Sales and Services

This mirrors the increase in the sale of goods, reflecting the price movements in the world market
during the year which is little higher compared to the same period in 2018. The increase in
excise tax rates on petroleum products also contributed to the increment.

69% increase in Finance Costs
A substantial portion represents interest from the P6B loan used to acquire Petronas during the
last quarter of 2017 and from the 7B STCP from PNB capital.

72% increase in Finance Income and Others
Net realized and unrealized forex gains and additional income of Pnx SG.

100% increase in Equity Share in Net Income of a Joint Venture
This is the net share from PAPI, PSPC and Galaxi join ventures.

24% decrease in Other income
Lower Other and Miscellaneous Income.
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26% decrease in Tax Expense

Due to the additional ITH granted to the parent company.

18% decrease in Translation Adjustments
Due to the increased forex exposure on the increased transactions of the foreign denominated

subsidiary.

There are no other material changes in the Group’s financial position (5% or more) and condition
that will warrant a more detailed discussion. Furthermore, there are no material events and
uncertainties known to management that would impact or change the reported financial

information and condition of the Group.

Market Price of and Dividends

(1) Market Information

The Company’s common shares were listed and traded at the Philippine Stock Exchange
(“PSE”) starting on July 11, 2007. The high and low sale prices of each period for years 2017,

2018 and the Fist half of 2019 are hereunder shown:

Year 2019

Highest Close

Lowest Close

Period Price
First Quarter 12.30
Second Quarter 12.30

Year 2018

Highest Close

Price
10.70
11.76

Lowest Close

Period Price
First Quarter 13.80
Second Quarter 12.80
Third Quarter  12.20
Fourth Quarter 11.30

Year 2017

Highest Close

Price
11.10
11.74
10.50
10.50

Lowest Close

Period Price
First Quarter 8.47

Price
5.53
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Second Quarter 11.68 8.10
Third Quarter  13.26 9.50
Fourth Quarter 13.36 10.90

As of August 14, 2019, the Company’s closing share price is at Php 11.10, with a market
capitalization of approximately Php 15,605,226,175.20.

Preferred Shares

The 1* tranche preferred shares of the Company were issued on September 21, 2010 by way of private
placement and/or sale under SRC Rule 10.1 (k) and (I) to qualified institutional buyers, hence, exempt
from the registration requirement of the SRC. Therefore, these shares were not listed with, and traded in
the Exchange. The 1st tranche of preferred shares was redeemed on December 20, 2013.

The 2™ tranche preferred (PNXP) shares of the Company were redeemed last December 20, 2018 at Php
100.00 per share or a total of Five Hundred Million Pesos (Php500,000,000.00). These PNXP shares shall
form part of the preferred treasury shares of the company. This was redeemed on December 21, 2018.

The 3rd tranche preferred shares of the Company consisting of 20,000,000 preferred shares were registered
on December 3, 2015 and listed with the Exchange on December 18, 2015. The 3rd tranche were issued
under the following series:

Series 3A (PNX3A) is entitled to an Optional Redemption on the 3rd Anniversary of the Listing
Date and is subject to a Step-Up Dividend Rate on the 5th anniversary of the Listing Date; and

Series 3B (PNX3B) is entitled to an Optional Redemption on the 5th anniversary of the Listing Date
and is subject to a Step-Up Dividend Rate on the 7th anniversary of the Listing Date.

The high and low sale prices for each period of PNX3A and PNX3B shares for the year 2017, 2018 and
First Half of 2019 are hereunder shown:

201
Series A (PNX3A)
Highest Close Lowest Close
Period Price Price
First Quarter 102.00 98.75
Second Quarter 104.00 99.10
Series B (PNX3B)
Highest Close Lowest Close
Period Price Price
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First Quarter
Second Quarter

2018
Series 3A (PNX3A)

Period

First Quarter
Second Quarter
Third Quarter
Fourth Quarter

2018
Series 3B (PNX 3B)

Period

First Quarter
Second Quarter
Third Quarter
Fourth Quarter

2017
Series 3A (PNX3A)

Period

First Quarter
Second Quarter
Third Quarter
Fourth Quarter

2017
Series 3B (PNX 3B)

Period

First Quarter
Second Quarter
Third Quarter
Fourth Quarter

108.00 103.00
107.00 102.00
Highest Close Lowest Close
Price Price

105.70 102.00

104.80 100.10

104.00 99.50

103.20 99.00
Highest Close Lowest Close
Price Price

114.00 108.50

111.00 106.00

112.00 103.00

109.90 101.20
Highest Close Lowest Close
Price Price

108.00 104.10

108.00 104.10

107.20 103.00

106.00 100.10
Highest Close Lowest Close
Price Price

120.00 106.90

121.00 108.00

113.50 105.00

115.00 100.00
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(1) Holders

Top 20 Stockholders of Common Shares

As of July 31, 2019
# NAME OF STOCKHOLDERS OWNERSHIP | OUTSTANDING
(in %) & ISSUED
SHARES
1 PCD NOMINEE CORPORATION (FILIPINO) 78.83 1,132,683,358
2 PCD NOMINEE CORPORATION - 14.49 208,206,561
(NON-FILIPINO)
3. | PHOENIX PETROLEUM HOLDINGS, INC. 5.70 81,861,000
4 | JOSELITO R. RAMOS 0.335 4,812,600
5 | DENNISA.UY 0.278 3,991,811
6 | UDENCO CORPORATION 0.112 1,614,787
7 | DENNIS A. UY AND/OR CHERYLYN C. UY 0.076 1,098,060
8 | DOMINGO T.UY 0.045 645,919
9 | ERICU. LIM OR CHRISTINE YAO LIM 0.022 319,000
10 | MARJORIE ANN LIM LEE OR PAULINE 0.021 300,000
ANN LIM LEE
11 | EDWIN U. LIM OR GENEVIEVE LIM 0.021 300,000
12 | ZENAIDA CHAN UY 0.010 149,058
13 | REBECCA PILAR CLARIDAD CATERIO 0.010 148,453
14 | SOCORRO ERMAC CABREROS 0.007 103,316
15 | IGNACIA S. BRAGA IV 0.005 71,019
16 | CHRYSS ALFONSUS V. DAMUY 0.005 70,980
17 | GIGI Q. FUENSALIDA 0.005 70,980
18 | EMERICK JEFFERSON SY GO &/0R GIRLIE 0.004 64,592
NG GO
19 | RODOLFO B. APILADO 0.004 53,235
20 | RAMESES VICTORIUS G. VILLAGONZALO 0.002 25,350

(b.1) For holders of more than five percent (5%) beneficial owner of registrant common equity,
please refer to page 4 of this Information Statement.

Item 10. Modification or Exchange of Securities

No action is to be taken by the Company with respect to the modification of any class of
securities of the Company or the issuance or authorization for issuance of one class of securities
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of the Company in exchange for outstanding securities of another class.

Item 11. Financial and Other Information

The Second Quarter Financial Statement for the Period ended June 30, 2019 is attached
herewith as Annex A and the Management Report is included therein as Management
Discussion;

Item 12. Mergers, Consolidations, Acquisitions and Similar Matters

No action is to be voted upon involving any merger, consolidation, acquisition or other similar
matter.

Item 13. Acquisition or Disposition of Property

No action is to be voted upon involving any acquisition or disposition of any property.

Item 14. Restatement of Accounts

No action is to be voted upon involving the restatement of any asset, capital or surplus account of
the Company.

D. OTHER MATTERS

Item 15. Action with respect to Reports

No action is to be voted upon with respect to any report of the Company or its Directors, Officers
or Committees.

Item 16. Matters Not Required to be Submitted

No action is to be voted upon.

Item 17. Amendment of Charter, Bylaws or other Documents

No action is to be voted upon involving any amendment of the registrant’s charter, by-laws or
other related documents.

Item 18. Other Proposed Action
No other action is to be voted upon.

Item 19. Voting Procedures
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Vote required for approval.

The vote of shareholders representing at least a majority of the outstanding capital
stock of the Company shall be required for the approval of the reclassification of the
Company’s unissued common shares to preferred shares.

Method by which votes will be counted.

Stockholders on record as of 20 August 2019, shall be entitled to one (1) vote for
each share of stock recorded in their names in the books of the Company. In
accordance with Section 16 of the Corporation Code, votes shall be taken by means
of written assent and shall be evidenced by the Written Assent Form attached to
this Information Statement as Annex B, prepared and completed in all parts and
duly received by the Corporate Secretary of P-H-O-E-N-I-X Petroleum Philippines
Inc., Stella Hizon Reyes Road, Bo. Pampanga, Lanang, Davao City. The Written
Assent Form must be signed by the holder recorded in the books of the Company or
by his authorized representative. When voting by proxy, the Written Assent Form
must be submitted together with a proxy instrument, herein attached as Annex
Annex C, duly executed by the holder on record in favor of his authorized
representative.

The external auditor of the Company, Punongbayan & Araullo, will validate the
votes when voting is done by Written Assent.

-signature page follows-
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