CIRCULAR

The Philippine Stock Exchange, Inc.

X Disclosures Stockholders’ Meeting Others:
Dividend Notice SEC / Gov't Issuance
Stock Rights Notice Transfer Agent’s Notice
To :  THE INVESTING PUBLIC AND TRADING PARTICIPANTS
Company : PHOENIX PETROLEUM PHILIPPINES, INC.
Date . December 2, 2010

We refer to Circular Nos. 2338-2010 (dated April 12, 2010) and 4900-2010 (dated July 16,
2010) regarding the approval by the Board of Directors and stockholders of Phoenix
Petroleum Philippines, Inc. (“PNX” or the “Corporation”) of the amendments to its Articles of
Incorporation and By-Laws.

In a disclosure dated December 2, 2010, the Corporation stated in part that:

We would like to announce that the Securities and Exchange Commission (the
“Commission”) has approved the amendment of Article VI of the Corporation’s
Articles of Incorporation and the corresponding amendment of the Article IlI
Section 1(a) increasing the composition of the Board of Directors from seven (7)
to nine (9).

We attach herewith copies of the following documents issued by the Securities and
Exchange Commission on November 30, 2010:

Certificate of Filing of Amended Articles of Incorporation
Amended Articles of Incorporation

Certificate of Filing of Amended By-Laws

Amended By-Laws

PwnNpE

For the information and guidance of the investing public.

(Original Signed)
JANET A. ENCARNACION
Head, Disclosure Department

Noted by:

(Criginal Signed)

JOSELITO V. BANAAG

General Counsel and

Officer-in-Charge, Issuer Regulation Division

FID/CSD Market Regulation Division Issuer Regulation Division | Information Technology Division Capital Markets Dev't Division Office of the General Counsel

Tel. No. 688-7561/688-7508 Tel. No. 688-7541 Tel. No. 688-7510 Tel. No. 688-7480 Tel. No. 688-7534 Tel. No. 688-7411




PHOENIX

Fuels Life

02 December 2010

Ms. Janet A. Encarnacion

Head, Disclosure Department

Philippine Stock Exchange

3rd Floor, Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City

Dear Ms. Encarnacion::

We would like to announce that the Securities and Exchange Commission (the “Commission”)
has approved the amendment of Article VI of the Corporation’s Articles of Incorporation and the
corresponding amendment of the Article III Section 1(a) increasing the composition of the Board
of Directors from seven (7) to nine (9)

This disclosure is made pursuant to the Securities Regulations Code and the Revised Rules on
Disclosure.

Thank you and best regards.

ery tryl Ars,

Atty. Socorro Ermac Cabreros
Corporate Secretary

PHOENIX PETROLEUM PHILIPPINES, INC.
Head Office: Phoenix Bulk Depot, Lanang, Davao City 8000, Philippines Manila Office: 25/F Fort Legend Towers, 3 Ave. Corner 31% Street, Fort Bonifacio, Global City, 1634 Taguig City, Philippines
Davao Tel : 082-302-5998 Fax: 082- 235-8888 Manila Telefax: 02-403-4013; 403-4025 to 27 www.phoenixphilippines.com
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CERTIFICATE OF FILING OF AMENDED ARTICLES OF INCORPORATION
TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

THIS IS TO CERTIFY that the Amended Articles of Incorporation of

P-H-0-E-N-I-X PETROLEUM PHILIPPINES, INC.
(Amending Art. VI by increasing the number of directors
from 7 (seven) to 9 (nine) thereof)

copy annexed, adopted on April 12, 2010 & July 15, 2010, by a majority vote fﬁ%
of the Board of Directors and by the vote of the stockholders owning or representing S
at least two thirds (2/3) of the outstanding capital stock, and certified under oath 3 ;E
by the Secretary and a majority of the Board of Directors of the Corporation, was ."—_ng
approved by the Commission of this date, pursuant to the provisions of Section 16 of %}_}ﬁ}g
the Corporation Code of the Philippines, Batas Pambansa Blg. 68 approved on May ._g“‘i =
01, 1980, and copies thereof are filed with the Commission. f”g'

Unless this corporation obtains or already has obtained the appropriate
Secondary License from this Commission, this certificate does not authorize it to
undertake business activities requiring a secondary License from this Commission
such as, but not limited to acting as: broker or dealer in securities, government
securities eligible dealer (GSED), investment adviser of an investment company,
closed-end or open-end investment company, investment house, transfer agent,
commodity/financial futures exchangefbroker/merchant, financing company, pre-
need plan issuer, general agent in pre-need plans and time shares/club
shares/membership certificates issuers or selling agents thereof. Neither does this

Certificate constitute as permit to undertake activities for which other government
agency require a license or permit.

IN WITNESS WHEREOF, I have hereunto set my hand and caused the seal of
this Commission to be affixed at Davao Extension Office, Juna Subdivision, Matina,

2 Davao City, Philippines, this ‘?E}gﬂ,: day of November, Two Thousand and Ten.

By Authority of the Commission:
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JAVEY PAUL D. FRANCISCO
Director, SEC-DEO
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IREE RS' CERTIFICATE OF THE
AMENDMENT OF ARTICLES OF INCORPORATION
OF PHOENIX PETROLEUM PHILIPPINES, INC

REPURBLIC OF THE PHILIPPINES}
CTTY OF DAVAOD |

Y- mcccassasssmmmEEEmE s EE o= x

We, the undersigned Chairman, Corporate Secretary and majonty of the Board of Directors
of P-H-0O-E-N-I-X PETROLEUM PHILIPPINES, INC. (the “Corporadgon”) who were
present during the annual stockholders meeting held on July 15, 2010 at the Marco Polo Hotel in
Davao City, Philippines, hereby certify than

1. In separate meetings conducted hy the Board of Directors on Aprl 12, 2010 in business

office of the Corporation at the 26© Floor Forr Lepend Towers, Corner 37 Ave, and 31 E
Street, Fort Bonifacio Global Ciry, Taguip Ciry, Philippines where all members of the —
Board of Directors by affirmarive vate unanimously approved the resoluton pertaining
to the amendments of the Amicles of Incorporation and during the said annual mecong 2] 24

of the stockholders as held on the date and place as above written where a quorum was

duly constituted, the stockholders reprezenting more than“rwo rhirds (2/3) of thi 5:a 'S
outstanding capital stock in person or by the proxy, actually approved the follow f:lt“?
resolution: | ;

RESOLUTION

15 ¢d 92 AN 2D
T

"RESOLVED, that the Corporation be, as it is hereby
authorized and empowered to amend its Amended Articles of
Incorporation, particularly Article VI thereof, increasing the
composition of the Board of Directors from seven (7) lo nine (9)
members;

“RESOLVED, FURTHER that the above-mentioned article
shall be amended to read as follows:

‘SIXTH: That the number of Directors of Said
Corporation shall be nine (9)".

“RESOLVED, FINALLY, that any one of the President,
Corporate Secretary or any Director of the Corporation be authorized
and empowered to submit or cause the submission of a copy of the
Amended Articles of Incorporation of the Corporation, certified by
majority of the Directors and the Corporate Secretary and to sign,
execute and deliver any and all documents, and to do any and all
acts, necessary and proper, to give the foregoing resolutions force
and effect.”

A copy of the Amended Articles of Incorporation embodying the foregoing
amendment is hereto attached.
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IN WHNEEB WHEREOF, we have hereunto /set our hands this
Hov 18 4R _at Davao City, Philippines.
w
%‘_—T‘\ - L N
DOMINGO T. UY DENNIS A. UY
Chairman President & CEQ
E
tor
ORRO ERMAC CABREROS RICAR
Corporate Secretary Director
HOV 1 - at Davan

SUBSCRIBED AND SWORN to before me
City, Philippines, affiants exhibiting to me their competent ewdencea of identity, lo

wit

- NAMES TAX IDENTIFICATION NO.
Dennis A. Uy 172-020-135
Domingo 1. Uy 140-162-193
Jose Manuel K. Quimson 102-664-155
Eomen B. De Guzman 121-510-331
Socorro Ermac Cabreros 111- 790-618
Ricardo 5. Pascua 141-776-230

and further attested that the forepoing statements are triie

Doc. MNo. L.i (8
Page No. &
Book No. _I__ e
Series of 2010

PETER TOMBO
MNotary Pub ember 31, 20m
SN 232-20 I.‘hlF TIN 930- 192 964
Phoenix Pefrolenm Philippines, Inc.
Phoenix Buly Depot, Lanang, Davao City
Roll off Attarney No. 537679
FPTR Mo 9103973/06-22-2010/Davac i
IBP Mo. 824706/04-22-2010/Davac Ly



AMENDED ARTICLES OF INCORPORATION
OF

P-H-O-E-N-1-X PETROLEUM PHILIPPINES, INC.

(Formerly: DAVAO OIL TERMINAL SERVICES CORPORATION)

KNOW ALL MEN BY THESE PRESENTS:

N

The undersigned incorporators, all of legal age and majority of whom are residents
of the Philippines, have this day voluntarily agreed to form a stock corporation under thegs
laws of the Republic of the Philippines:

&
-
8]
THAT WE HEREBY CERTIFY: el
e

FIRST:  That the name of said corporation shall be i

LA

P-H-O-E-N-I-X PETROLEUM PHILIPPINES, INC.
SECOND:  That the purposes for which the corporation is formed are as follows:

PRIMARY PURFOSE

To engage in, conduct and carry on the business of buying, selling,
distributing, marketing at wholesale and retail insofar as may be permitted by law,
all kinds of goods, commodities, wares and merchandise of every kind and
description and all merchandise, supplies, materials and articles, such but not
limited to petroleum, lubricants and other chemical products, as shall be necessary
or expedient in conducting the business; to enter into all kinds of contracts for the
export, import, purchase, acquisition for its own account as principal or in
representative capacity as manufacturer's representative, merchandise broker,
commission merchant, factors or agents, upon consignment of all kinds of goods,
wares, merchandise or products, whether natural or artificial.

Lo
By



SECONDARY PURPOSES

1. To engage in the business of operating oil depots, storage
facilities and allied services;

x To purchase, acquire, own, lease, sell and convey real properlies
such as lands, buildings, factories and warehouses and
machinery, equipment and other personal properties as may be
necessary or beneficial to the conduct of the corporate aclivities
and other related activities advanced by the corporation;

3. To borrow or raise money necessary to meet the financial
requirements of its activities by the issuance of bonds,
promissory notes and other evidences of indebtedness and to
secure the repayment thereof by mortgage, pledge, deed of
trust;

=3 To invest and deal with the money and properties of the
corporation in such manner as may from time to time be
considered wise or expedient for the advancement of its
interests;

To enter into any lawful arrangement for sharing profits, union
of interesl, utilization or farmount agreement, reciprocal
concession, or cooperation, with any corporation, association,
partnership, syndicate, entity, person or government, municipal
or public authority, domestic or foreign, in the carrying on of
any transaction deemed necessary, convenient or incidental to
carrying out any of the purposes of the corporation.

W

THIRD: That the place where the principal office of the Corporation is to be established or
located at Stella Hizon Reyes Road, Bo. Pampanga, Davao City, Philippines.

FOURTH: That the term for which said corporation is to exist is FIFTY (50) years from and
after the date of incorporation.



FIFTH:  That the names, nationality and residence of the incorpuorators of said corporation
are as follows:

MName Nationality Residence
WILFRIDO CO Filipino | 2701-B West Tower, PSEC, Pasig City
ESTHER P MAGLEOQ Filipino | 2701-B West Tower, PSEC, Pasig City
LAWRENCE V. LUANG Filipino | 2701-B West Tower, PSEC, Pasig City
DENNIS A. UY Filipino Granland R. Castillo 5t., Davao City
DOMINGO T. UY Filipino | Granland R. Castillo St., Davao City

SIXTH: That the number of Directors of said corporation shall be Nine (9). (As
amended on July 15, 201()

SEVENTH: That the authorized capital stock of the corporation is EIGHT
HUNDRED MILLION (P800,000,000.00) PESOS in lawful money of the
Philippines, divided into the following classes of shares:

a) SEVEN HUNDRED FIFTY MILLION (750,000,000) COMMON
SHARES with a par value of One Peso (1.00 Php) per share and

b) FIFTY MILLION (50,000,000) PREFERRED SHARES with a par
value of One Peso (1.00 Php) per share.

The new class of PREFERRED SHARES shall have the following
features:

i) Non-convertible into common shares;

ii) Non participaling in any other corporate activities or other further
dividends, non-voting except in cases specified by law;

iiiy No pre-emptive rights to any issue of the Company’s share but
shall enjoy preference over the holders of common shares as to
distribution of net assets in the event of dissolution or liquidation
and in the payment of dividends at a specified rate. The Board of
Directors shall determine its issued value at the time of issuance
and shall determine its dividend rates and the dividends shall be
paid cumulatively;

iv)  The preferred shares shall be redeemable at the Company’s option
under such terms as the Board of Directors may provide at the
time of issuance. It shall also be re-issuable when fully redeemed.



The stockholders of the Corporation shall have no pre-emptive right to
subscribe to any issues or dispositions of shares of any class.

EIGHT: That the subscribers to the capital stock and the amount paid-in to their
subscriptions are as follows:
Name of Subscriber Nationality No. of Amount Total Paid-In
Shares Subseribed
Subscribed ——

CILINK  INTERNATIONAL
CORP. Filipino 1,245,997 P 1,249997.00 | P 312,500.00
WILFRIDO T. CO Filipino 1| 1.00 1.00
ESTHER P. MAGLEO Filipino l 1.00 1.00
LAWRENCE V. LUANG Filipino | 1.00 1.00
DENNIS A. UY Filipino 250,000 250.000.00 62,500.00
UDENNA HOLDINGS CORP. Filipino 750,000 750,000.00 187,500.00
UDENCO CORP. Filipino 245,999 249.999.00 62,500.00
DOMINGO T. UY Filipino 1 1.00 1.00
Total 2,500,000 | P 2,500,000.00 | F 625,004.00

NINTH: That no transfer of stock or interest which would reduce the stock ownership
of Filipino citizens to less than the required percentage of the capital stock as
provided by existing laws shall be allowed or permitted to be recorded in the
proper books of corporation and this restriction shall be indicated in the stocks
certificates issued by the corporation.

TENTH: That DORELANE U. BOSQUIT has been elected by the subscribers as
Treasurer of the Corporation to act as such until his successor is duly elected
qualified in accordance with the by-laws and that as such treasurer he has
been authorized to receive for and in the name and for the benefil of the
corporation, all subscription paid by the subscribers.

ELEVENTII; That the corporation manifests its willingness to change its corporate name in

the event another person, firm or entity has acquired a prior right to use the
same firm name or one deceptively or confusingly similar to it.



City.

L

IN WITNESS WHEREOF, we have set our hands this 2+ day of May 2002 at Quezon

(Sgd) (5gd)
LAWRENCE V. LUANG WILFRIDO T. CO
(Sgd) (5gd)
ESTHER P. MAGLEO DENNIS A. UY
(Sgd)

DOMINGO T. UY

SIGNED IN PRESENCE OF

llegible lllegible

ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES)
QUEZON CITY, M.M. 1585,

BEFORE ME, a Notary Public for and in Quezon City, M.M., Philippines, this 204 day

of May 2002, personally appeared:

Name Com. Tax Cert. No. Date & Ilace Issued
1. Wilfride T. Co 17407056 Feb 22, 2002/ Manila
2. Esther P. Magleo 174070353 Feb. 22, 2002/ Manila
3. Lawrence V. Luang 17407035 Feb. 22, 2002/ Manila
4. Dennis A. Uy 02652903 Jan. 16, 2002/ Davao City
3. Domingo I. Uy 04930198 Jan. 17, 2002/ Davao Cily

All known to me and to me known to be the same persons who executed the foregoing
Articles of Incorporation and they acknowledged to me that the same is their free and

voluntary act and deed.

IN TESTIMONY WHERFOF, 1 have hereunto set my hand and affixed my notarial

seal on the date and at the place first above written.

; (Sgd)
Doc. No. 17 JOEL G. GORDOLA
Page No. 04 Notary Public
Book Mo, ha Untl December 31, 2002

Series of 2002 I'TR No. 2846657, 1/02/02, Q.C.
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REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE

SECURITIES AND EXCHANGE COMMISSION
DAVAO EXTENSION OFFICE

Tiniv. Ave., Juna Subd., Matina, Davan City

S.E.C. Reg. No A200207283

CERTIFICATEOFFILINGOF AMENDED BY-LAWS

TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

THIS IS TO CERTIFY that the Amended By-laws of

P-H-O-E-N-I-X PETROLEUM PHILIPPINES, INC.

Copy annexed, adopted on April 12, 2010 & July 15, 2010, by a majority vote
of the Board of Directors and by the vote of the stockholders owning or representing
at least two thirds (2/32) of the outstanding capital stock, and certified under oath
by the Secretary and a majority of the Board of Directors of the Corporation, was
approved by the Commission of this date, pursuant to the provisions of Section 16 of
the Corporation Code of the Philippines, Batas Pambansa Blg. 68 approved on May
01, 1980, and copies thereof is filed with the Commission.

IN WITNESS WHEREOF, I have hereunto set my hand and caused the seal of
this Commission to be affixed at Davao Extension Office, Juna Subdivision, Matina,

Davao City, Philippines, this 2 ay of November, Two Thousand and Ten.

By Authority of the Commission:

el =l = = Bisiliedlos ‘\.

JAVEY PAUL D. FRANCISCO
Director, SEC-DEO
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DIRECTORS' CERTIFICATE OF
AMENDMENT OF BY-LAWS
OF PHOENIX PETROLEUM PHILIPPINES, INC.

REPUBLIC OF THE PHILIPPINES}
CITY OF DAVAO }
e x

We, the undersigned Chairman, Cotporate Secretary and majonty of the Board of Directors
of P-H-0-E-N-I-X PETROLEUM PHILIPPINES, INC. (the “Comporaton™) wha were
present during the annual stockholders meeting held on July 15, 2010 at the Marco Polo Harel in
Davano City, Philippines, hereby certify that )

1. In separate meetings conducted by the Board of Directors on Apnl 12, 2010 in bugmss

office of the Eorpo_rﬂtiu:un at the 26™ Floor Fort Legend Towers, Corner 3% Ave. ang314
Street, Fort Bonifacio Global City, Taguig City, Philippines where all members of the
Board of Disectors by affinmative vote unanimously approved the resolution pertaining
to the amendments of By-laws and dudng the said annual meeting of the stockholde?® as
held on the date and place 25 above waltten where 2 quomam was duly constitutedathe
stockholders representing mwore than two thirds (2/3) of the ourstanding capital SIE_’I
person o by the proxy, actually approved the following resalution:

RESOLUTION

cl:dd

"RESOLVED, that the Corporation be, as it is hereby
authorized and empowered to amend its By-laws, particularly
Article IT1, Section 1 (a) thereof, increasing the composition of the
Beard of Directors from seven (7) to nine (9) members;

“RESOLVED, FURTHER that the above-mentioned article
and secton shall be amended to read as follows:

‘Section 1 (a) Composition of the Board of Directors

- The Board of Directors shall be composed of nine (9)
members,”

“RESOLVED, FINALLY, that any one of the President,
Corporate Secretary or any Director of the Corporation be authorized
and empowered to submit or cause the submission of a copy of the
Amended By-Laws of the Corporation, certified by majority of the
Dirvectors and the Corporate Secretary and to sign, execute and
deliver any and all documents, and to do any and all acls, necessary
and proper, to give the foregoing resolutions force and effect.”

A copy of the Amended By-Laws embedying the foregoing amendment is
hereto attached.
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IN  WITNESS WHEREQF, we have hereunt our hands this

ey 16 at Davao City, Philippines.
oy f
INGOT. UY DENNIS5 A. UY
Chairman President & CEO
SE s MSON ROMEOB. D
‘echjure[ Direcfor
OCORRO ERMAC CABREROS RICA ASCUA
Corporate Secretary Director
i ; Ll
SUBSCRIBED AND SWORN to before me 4V 1 e an at Davao
City, Philippines, affiants' exhibiting to me their competent evidences of identity, to
wit:
NAMES TAXIDENTIFICATION NO.
Dennis A. Uy 172-020-135
Domingo T. Uy 5 140-162-193
Jose Manuel R. Quimson 102-664-155
Fomeo B, De Guzman 121-510-331
Socorro Ermac Cabreros 111-790-618
Ricardo 5. Pascua 141-776-230
and further attested that the foregoing statements are trugrand correcl.

;{iﬁ
/ fa"‘" M. TOMBO
. Undl® December 31, 2011

Mo, Mo 54\3 EE&T =
' ol 4
Page No. SN 232-J010/ TIN 930-192-964

BookNo. L Phocnix Petraleum Philippines, Inc.
Saries of E-__Gi[a‘ Phoenix Blilk Depar, Lanane, Davao Ci
T T Boll ¢f Attorney No, 57679
PTR Mo Y103973/06-22-2010/Davac
IBP Mo. B24706/04-22-2010/Davan



AMENDED BY-LAWS

OF
P-H-O-E-N-1-X PETROLEUM PHILIPPINES, INC. <
o
ARTICLE1 -
SUBSCRIPTION, ISSUANCE AND TRANSFER OF SHARES g
- |

e 1™\
Section 1. Subscription - Subscribers to the capital stock of the

Corporation shall pay the value of the stock in accordance with the term and
conditions prescribed by the Board of Directors. Unpaid subscriptions shall not
earn interest unless determined by the Board of Directors.

Section 2. Certificate - The stockholder shall be entitled to one or more
certificates for fully paid stock subscription in his name in the books of the
Corporation. The certificates shall contain the matters required by law and the
Articles of Incorporation. They shall be in such form and design as may be
determined by the Board of Directors and numbered consecutively. The
cortificate shall be signed by the President, countersigned by the Secretary or
Assistant Secretary, and sealed with the corporate seal.

Section 3. Transfer of Shares - Subject to the restrictions, terms and
conditions contained in the Articles of Incorporation, shares may be transterred,
sold, assigned or pledged by delivery of the certificates duly indorsed by the
stockholder, his attorney-in-fact, or other legally authorized person. The transfer
shall be valid and binding on the Corporation only upon record thereof in the
books of the Corporation. The Secretary shall cancel the stock certificates and
issue new certificates to the transferee.

No share of stock against which the Corporation holds unpaid claim shall
be transferable in the books of the Corporation.

All certificates surrendered for transfer shall be stamped “Cancelled” on
the face thereof, together with the date of cancellation, and attached to the
corresponding stub with the certificate book.

i
!
I

|
1

]

Al

=4 [
2
sif
.."_1\.‘
Ol

I



Section 4. Lost Certificates - In case any stock certificate is lost, stolen, or
destroyed, a new certificate may be issued in lieu thereof in accordance with the
procedure prescribed under Section 73 of the Corporation Code.

ARTICLEII

MEETINGS OF STOCKHOLDERS

Section 1. Annual/Regular Meetings - The annual/regular meetings of
stockholders shall be held at the principal office on the last Thursday in June of
cach vear, if a legal holiday, then on the day following.

Section 2. Special Meeting - The special meetings of stockholders, for any
purpose or purposes, may at any time be called by any of the following: (a)
Board of Directors, at its own instance, or at the written request of stockholders
representing a majority of the outstanding capilal stock, or (b) the Presicent.

Section 3. Place of Meeting - Stockholders meetings, whether regular of
special, shall be held in the principal office of the Corporation or at any place
designated by the Board of Directors in the city or municipality where the
principal office of the Corporation is located.

Section 4. Notice of Meeting - Notices for regular or special meetings of
stockholders may be given either:

(a) by personal delivery, registered mail, facsimile transmission or
electronic mail to each stockholder no less than two (2) weeks prior to
the date set for each meeting, which notice shall state the day, hour
and place of the meeting; or

(b) by publication in newspapers of general circulation published in Metro
Manila not less than twao (2) weeks prior to the date set for the meeting,
which notice shall state the day, hour and place of the meeting;

Provided that, in all cases where the address of the registered stockholder
entitled to vote is outside the territorial limits of the Philippines, a written notice
sent by air mail, by facsimile transmission or electronic mail not less two (2)
weeks prior to the date of the meeting shall be sent to the said stockholder.

[ ]



No failure or irregularity of notice of any regular or special meeting at
which the stockholders concerned are present or represented and voting without
protest shall invalidate such meeting or any proceedings thereat, provided that
the matters taken up were within the powers of the Corporation.

When the meeting of stockholders is adjourned to another time or place, it
shall not be necessary to give any notice of the adjourned meeting if the time and
place to which the meeting is adjourned are announced at the meeting at which
the adjournment is taken. At the reconvened meeting, any business may be
transacted that might have been transacted on the original date of the meeting.

Section 5. Quorum - Unless otherwise provided by law, in all regular or
special meeting of stockholders, a majority of the oulstanding capital stock must
be present or represented in order to constitute a quorum. If no quorum is
constituted, the meeting shall be adjourned until the requisite amount of stock
shall be present.

Section 6. Conduct of Meeting - Meetings of the stockholders shall be
presided over by the President, or in his absence, by a chairman to be chosen by
the stockholders. The Secretary shall act as Secretary of every meeting, but if not
present, the chairman of the meeting shall appoint a secretary of the meeting,.

Section 7. Manner of Voting - At all meetings of stockholders, a
stockholder may vote in person or by proxy. Unless otherwise provided in the
proxy, it shall be valid only for the meeting at which it has been presented to the
Secretary. All proxies must be in the hands of the Secretary no later than ten (10)
days before the time set for the meeting. Proxies filed with the Secretary may be
revoked by the stockholders either in an instrument in writing duly presented
and recorded with the Secretary prior to a scheduled meeting, or by their
personal presence at the meeting,.

A forum for the validation of proxies chaired by the Secretary or Assistant
Secretary and attended by the Stock Transfer Agent shall be convened at least
five (5) davs before any meeting. Any questions and issues relating to the
validity and sufficiency, both as to form and substance, of proxies shall only be
raised during said forum and resolved by the Secretary. The Secretary’s decision
shall be final and binding upon the shareholders. Any such question or issue
decided upon by the Sccretary shall be deemed settled and those not brought
before said forum shall be deemed waived and may no longer be raised during
the stockholders” meeting.

Section 8. Closing of Transfer Books or Fixing of Record Date - Tor the
purpose of determining the stockholders entitled to notice of, or to vote at, any



meeting of stockholders or any adjournment thereof or to receive payment of any
dividend, or for any other purpose, the Board of Directors may provide that the
stock and transfer books be closed for a stated period, and during said period no
registration of transfers of stock shall be made. In lieu of closing the stock and
transfer book, the Board of Directors may fix in advance a certain date as the
record date for any such determination of stockholders. (As amended on June 16,
2008)

ARTICLE IIT

BOARD OF DIRECTORS

Section 1. Powers of the Board - Unless otherwise provided by law, the
corporate powers of the Corporation shall be exercised, all business conducted
and all property of the Corporation controlled and held by the Board of Directors
to be elected by and from among the stockholders. Without prejudice to such
powers as may be granted by law, the Board of Directors shall also have the
following powers:

(a)  From time to time, to make and change rules and regulations not
inconsistent with these By-Laws for the management of the
Corporation’s business and affairs;

(b)  To purchase, receive, take or otherwise acquire for and in the name
of the Corporation, any and all properties, rights, or privileges,
including securities and bonds of other corporations, for such
consideration and upon such terms and conditions as the Board of
Directors may deem proper or convenient;

(c) To invest the funds of the Corporation in other corporations or for
purposes other than those for which the Corporation was
organized, subject to such stockholders’ approval as may be
required by law;

(d)  To incur such indebtedness as the Board of Directors may deem
necessary, to issue evidence of indebtedness, including without
limitation, notes, deeds of trust, bonds, debentures, or securities,
subject to such stockholders’ approval as may be required by law,
and/or pledge, mortgage, or otherwise encumber all or part of the
properties of the Corporation;



(e)  To establish pension, retirement, bonus, or other types of incentives
or compensation plans for the employees, including officers and
directors of the Corporation;

(f) To prosecute, maintain, defend, compromise or abandon any
Jawsuit in which the Corporation or its officer are either plaintiffs
or defendants in connection with the business of the Corporation;

(g) To delegate, from time to time, any of the powers of the Board of
Directors which may lawfully be delegated in the course of the
current business of the Corporation to any standing or special
committee or to any officer or agent and to appoint any person to
be agent of the Corporation with such powers and upon such terms
as may be deemed fit; and

(h)  To implement these By-Laws and to act on any matter not covered
by these By-Laws, provided such matter does not require the
approval or consent of the stockholders under the Corporation
Code.

Section 1(a). Composition of the Board of Directors - The Board of
Directors shall be composed of nite (9) members. (As amended on July 15, 2010)

As a corporation publicly listed in the Stock Exchange, the Corporation
shall conform with the requirement to have such number of Independent
Directors as may be required by law, possessed with such qualifications as may
be prescribed by law. An” Independent Director” is a person who, apart from
his fees and sharcholdings, which sharcholdings does not exceed two percent
(2%) of the shares of the Corporation and/or its related companies or any of its
substantial sharcholders, is independent of management and free from any
business or other relationship which could, or could reasonably be perceived to,
materially interfere with his exercise of independent judgment in carrying out his
responsibilities as a director of the Corporation, including, among other, any
person who:

(a) Is not a director or officer or substantial stockholder of the
Corporation or of its related companies or any of its substantial
shareholders (other than as an Independent Director of any of the

foregoing);

(b)  Isnot a relative of any director, officer or substantial shareholder of
the Corporation, any of its related companies or any of its



(c)

(d)

substantial sharcholders. For this purpose, relatives includes
spouse, parent, child, brother, sister, and the spouse of such child,
brother or sister;

Is not acting as a nominee or representative of a substantial
shareholder of the Corporation, any of its related companies or any
of its substantial sharcholders;

Has not been employed in any executive capacity by the
Corporation, any of its related companies or by any of its
substantial shareholders within the last five (5) years;

Is not retained as professional adviser by the Corporation, any of its
related companies or any of its substantial shareholders within the
last five (5) years, either personally of through his firm; and

Has not engaged and does not engage in any transaction with the
Corporation or with any of its related companies or with any of its
substantial shareholders, whether by himself or with other persons
or through a firm of which he is a partner or a company of which
he is a director or substantial shareholder, other than transactions
which are conducted at arms length and are immaterial or
insignificant.

When used in relation to a company subject to the requirements above,
“related company” shall mean another company which is (i) its holding
company, (i) its subsidiary, or (iii) a subsidiary of its holding company; and
“substantial shareholder” shall mean any person who is directly or indirectly the
beneficial owner of more than ten percent (10%) of any class of its equity

security.

The Independent Director shall have the following qualifications:

(a)
(b)

He shall have at least one (1) share of stock of the Corporation;

He shall be at least a college graduate or he shall have been
engaged or exposed to the business of the Corporation for at least
five (3) years;

He shall possess integrity / probity; and

He shall be assiduous.



Section 2. Election and Term - The Board of Directors shall be elected
during each regular meeting of stockholders and shall hold office for one (1) year
and until their successors are elected and q_ualified.

All nominations for directors to be elected by the stockholders of the
Corporation shall be submitted in writing to the Secretary of the Corporation at
the principal place of office of the Corporation not earlier than forty (40) days nor
later than twenty (20) days prior to the date of the regular or special meeting of
stockholders for the election of directors. Nominations which are not submitted
within such nomination period shall not be valid. Only a stockholder of record
entitled to nolice of and vote at the regular or special meeting of the stockholders
for the election of the directors shall be qualified to be nominated and elected a
director of the Corporation.

Any registered stockholder may be nominated and clected to the Board of
Directors. The Nomination Committee, by majority vote, shall pass upon the
qualification of the nominee to the Board. It may also, in the exercise of its
discretion and by majority vote of its members, disqualify a nominated
shareholder who, in the Nomination Committee’s judgment, represents an
interest adverse to or in conflict with those of the Corporation.

Section 2(a). Nomination and Procedure for Election of Independent
Directors - Nomination of Independent Director/s shall be conducted by a
Nomination Committee prior to a stockholders’ meeting. All nominations of
Independent Directors shall be made in writing and signed by the nominating
stockholders, and shall include the acceptance and conformity by the would-be
nominees.

The Nomination Committee shall pre-screen the qualifications and
prepare a final list of all candidates and put in place screening policies and
parameters to enable it to effectively review the qualifications of the nominees
for Independent Director(s).

After the nomination, the Nomination Committee shall prepare a Final
List of Candidates which shall contain all the information about all the nominees
for Independent Directors (as required under Part IV [A] and [C] of Annex 1oy
of SRC Rule 12 of the Implementing Rules and Regulations of the Securities

Regulation Code), including, but not limited to, the following information:
(a) Name, age and citizenship;

(b)  List of the positions and offices that each such nominee held, or will
hold, if known, with the Corporation;
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(c)  Business experience during the past five (3) years;
(d)  Directorship held in other companies;

(e) Involvement in legal proceedings; and

(f) Security ownership.

The list shall be made available to the Securities and Exchange
Commission and to all stockholders through the filing and distribution of the
Information Statement or in such other reports required by the Securities and
Exchange Commission. The name of the person or group of persons who
recommended the nomination of the Independent Director shall be identified in
such report including any relationship with the nominee.

Only nominees whose names appear on the Final List of Candidates shall
be eligible for election as Independent Director/s. No other nominations shall be
entertained after the Final List of Candidates shall have been prepared. No
further nominations shall be entertained or allowed on the floor during the
actual annual stockholders’ meeting.

The Chairman of the stockholders’ meeting has the responsibility to
inform all stockholders in attendance of the mandatory requirement of electing
Independent Directors and to ensure that the Independent Directors are elected
during the stockholders’ meeting.

Specific slot/s for Independent Directors shall not be filled-up by
unqualified nominees.

In case of failure of election for Independent Director/s, the chairman of
the meeting shall call a separate election during the same meeting to fill up the
vacancy.

Any controversy or issue arising from the selection, nomination or
election of Independent Directors shall be resolved by the Securities and
Exchange Commission by appointing Independent Directors from the list of
nominees submitted by the stockholders.

Section 3. Vacancies - Any vacancy oceurring in the Board of Directors
other than by removal by the stockholders or by expiration of term, may be filled
by the vote of at least a majority of the remaining directors, if still constituting a
quorum; otherwise, the vacancy must be filled by the stockholders at a regular or



at any special meeting of stockholders called for the purpose. A director so
elected to fill a vacancy shall be elected only for the unexpired term of his
predecessor in office.

The vacancy resulting from the removal of a director by the stockholders
in the manner provided by law may be filled by election at the same meeting of
stockholders without further notice, or at any regular or at any special meeting of
stockholders called for the purpose, after giving notice as prescribed in these By-
Laws.

Section 4. Meetings - Regular meetings of the Board of Directors shall be
held quarterly on such date and at places as may be designated by the Chairman
of the Board, or upon the request of a majority of the members of the Board of
Directors.

Section 5. Notice - Notice of the regular or special meeting of the Board of
Directors, specifying the date, time and place of the meeting, shall be sent by the
Secretary to cach director by personal delivery, facsimile transmission, electronic
mail, registered or ordinary mail or by publication in a newspaper of general
circulation. A director may waive this requirement, either expressly or
impliedly.

Section 6. Quorum - A majority of the number of directors as fixed in the
Articles of Incorporation shall constitute a quorum for the transaction of
corporate business and every decision of at least a majority of the directors
present at a meeting at which there is a quorum shall be valid as a corporate act,
except for the election of officers which shall require the vote of a majority of all
the members of the Board.

The Independent Directors should always be in attendance. However, the
absence of an independent director may not affect the quorum requirements if he
is duly notified of the meeting but deliberately and without justifiable cause fails
to attend the meeting.

Section 7. Conduct of the Meetings - Meetings of the Board of Directors
shall be presided over by the Chairman of the Board, or in his absence, by any
other director chosen by the Board. The Secretary, shall act as secretary of every
meeting, if not present, the chairman of the meeting, shall appoint a secretary of
the meeting.



Members of the Board should attend regular and special meetings of the
Board in person. In view of modern technology, however, conduct of Board
meetings through videoconferencing or teleconferencing shall be allowed.

Section 8. Compensation - By resolution of the Board, each director, shall
receive a reasonable per diem allowance for his attendance at each meeting of the
Board. As compensation, the Board shall receive and allocate an amount of not
more than ten percent (10%) of the net income before income tax of the
Corporation during the preceding year. Such compensation shall be determined
and apportioned among the directors in such manner as the Board of Directors
may deem proper, subject to the approval of stockholders representing at least a
majority of the outstanding capital stock at a regular or special mecting of the
stockholders.

Section9.  Executive Committee - There is hereby created an Executive
Committee composed of at least three (3) members, at least three (3) of whom
must be members of the Board of Directors.

The Exccutive Committee may act, by majority vote of all its members, on
such specific matters within the competence of, and as may be delegated by, the
Board of Directors.

During every meeting of the Board of Directors, the Executive Committee
shall report in summary form all matters acted upon by it, all of which matters
shall be considered ratified unless otherwise expressly revoked,

Section 10. Nomination Committee - The Board shall form a
nomination committee composed of at least three (3) members of the Board, one
of whom must be an Independent Director. The Nomination Committee shall
review and evaluate the qualifications of all persons nominated to the Board, as
well as those nominated to other positions requiring appointment by the Board.
The decision of the Nomination Committee as to the nominees to the Board of
Directors, once confirmed by the Board of Directors, shall be final and binding
upon the shareholders and may no longer be raised during the stockholder’s
meeting.

The Nomination Committee shall promulgate the guidelines or criteria to
govern the conduct of nominations; provided, that any such promulgated
guidelines or criteria governing the conduct of the nomination of Independent
Directors shall be properly disclosed in the Corporation’s information or proxy
statement or such other reports required by the Securities and Exchange
Commission.
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Section1l. Audit Committee - The Audit Committee shall be
composed of at least three (3) members of the Board, preferably with accounting
and finance background, one of whom shall be an Independent Director and
another should have related audit experience. The Chairman of this committee
should be an Independent Director. He should be responsible for inculcating in
the minds of the members of the Board the importance of management
responsibilities in maintaining a sound system of internal control and the Board’s
oversight responsibility.

The Audit Committee shall have the following specific functions:

(a)

(b)

(©)

(d)

(g)

(h)

Provide oversight over the senior management’s activities in
managing credit, market, liquidity, operational, legal and other
risks of the Corporation. This function shall include receiving from
senior management periodic information on risk exposures and
risk management activities.

Provide oversight of the Corporation’s internal and external
auditors;

Review and approve audit scope and frequency, and the annual
internal audit plan;

Discuss with the external auditor before the audit commences the
nature and scope of the audit, and ensure coordination where more
than one audit firm is involved;

Be responsible for the setting-up of an internal audit department
and consider the appointment of an internal auditor as well as an
independent external auditor, the audit fee and any question of
resignation or dismissal;

Monitor and evaluate the adequacy and effectiveness of the
Corporation’s internal control system;

Receive and review reports of internal and external auditors and
regulatory agencies, where applicable. and ensure that
management is taking appropriate corrective actions, in a timely
manner in addressing control and compliance functons with
regulatory agencies;

Review the quarlerly, half-year and annual financial statements
before submission to the Board, focusing particularly on:

11



i. Any change/s in accounting policies and practices;

ii. Major judgmental areas;
iii.  Significant adjustments resulting from the audit;
iv.  Going concern assumption;
V. Compliance with accounting standards; and
vi. Compliance with tax, legal, and stock exchange
requirements;
(1) Be responsible for coordinating, monitoring and facilitating

compliance with existing laws, rules and regulations. It may also
constitute a Compliance Unit for this purpose.

(i) Evaluate and determine non-audit work by external auditor and
keep under review the non-audit fees paid to the external auditor
both in relation to their significance to the auditor and in relation to
the company’s total expenditure on consultancy. The non-audit
work should be disclosed in the annual report.

(k)  Establish and identify the reporting line of the chief audit executive
so that the reporting level allows the internal audit activity to fulfill
its responsibilities. The chief audit executive shall report directly to
the Audit Committee functionally. The Audit Committee shall
ensure that the internal auditors shall have free and full access to
all the Corporation’s records, properties and personnel relevant to
the internal audit activity and that the internal audit activity should
be free from interference in determining the scope of internal
auditing examinations, performing work, and communicating
results, and shall provide a venue for the Audit Committee (o
review and approve the annual internal audit plan.

Section12. Compensation Committee - The Board may constitute a
Compensation or Remuneration Committee which may be composed of at least
three (3) members, one of whom should be an Independent Director. It may
ostablish a formal and transparent procedure for developing a policy on
executive remuneration and for fixing the remuneration packages of corporate
officers and directors, and provide oversight over remuneration of senior
management and other key personnel ensuring that compensation is consistent
with the Corporation’s culture, strategy and control environment.
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ARTICLE 1V

OFFICERS

Section 1. Election/Appointment - Immediately after their election, the
Board of Directors shall formally organize by electing the President, the Vice-
President, the Treasurer, and the Secretary at said meeting,

The Board may, from time to time, appoint such other officers as it may
determine to be necessary or proper. Any two (2) or more compatible positions
may be held concurrently by the same person, except that no one shall act as
President and Treasurer or Secretary at the same time.

Gection 2. President - The President shall be the Chief Executive Officer of
the Corporation and shall exercise the following functions:

(2)
(b)

(©)

(d)

(g)
(h)

To preside at the meetings of the stockholders;

To initiate and develop corporate objective and policies and
formulate long range projects, plans and programs for the approval
of the Board of Directors, including those for executive training,

development and compensation;

To supervise and manage the business affairs of the Corporation
upon the direction of the Board of Directors;

To implement the administrative and operational policies of the
Corporation under his supervision and control;

To appoint, remove, suspend or discipline employees of the
Corporation, prescribe their duties, and determine their salaries;

To oversee the preparation of the budgets and the statements of
accounts of the Corporation;

To represent the Corporation at all functions and proceedings;
To execute on behall of the Corporation all contracts, agreements
and other instruments affecting the interests of the Corporation

which require the approval of the Board of Directors;

To make reports to the Board of Directors and stockholders;
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i)
(k)

To sign certificates of stock; and

To perform such other duties as are incident to his office or are
entrusted to him by the Board of Directors.

Section 4. The Vice-President - He shall, if qualified, act as President in
the absence of the latter. He shall have such other powers and duties as may
from time to time be assigned to him by the Board of Directors or by the

President.

Section 5. The Secretary - The Secretary must be a resident and a citizen
of the Philippines. He shall have the following specific powers and duties:

(2)

(b)

(d)

(€)

To record the minutes and transactions of all meetings of the
directors and the stockholders and to maintain minute books of
such meetings in the form and manner required by law;

To keep record books showing the details required by law with
respect to the stock certificates of the Corporation, including
ledgers and transfer books showing all shares of the Corporation
subscribed, issued and transferred;

To keep the corporate seal and affix it to all papers and documents
requiring a seal, and to atlest by his signature all corporate
documents requiring the same;

To attend to the giving and serving of all notices of the Corporation
required by law or these By-Laws to be given;

To certify to such corporate acts, countersign corporate documents
or certificates, and make reports or statements as may be required
of him by law or by government rules and regulations;

To act as inspector at the election of directors and, as such, to
determine th number of shares of stock outstanding and entitled to
vote, the shares of stock represented at the meeting, the existence of
a quorum, the validity and effect of proxies, and to receive votes,
ballots or consents, hear and determine questions in connection
with the right to vote, count and tabulate all votes, determine the
result, and do such acts as are proper to conduct the election; and
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To perform such other duties as are incident to his office or as may
be assigned to him by the Board of Directors or the President.

Section 6. The Treasurer - The Treasurer of the Corporation shall have the
following duties:

(a)

(b)

(<)

(d)

(&)

(f)

To keep full ad accurate accounts of receipts and disbursements in
the books of the Corporation;

To have custody of, and be responsible for, all the funds, securities
and bonds of the Corporation;

To deposit in the name and to the credit of the Corporation, in such
bank as may be designated from time to time by the Board of
Directors, all the moneys, funds, securities, bonds, and similar
valuable effects belonging to the Corporation which may come
under his control;

To render an annual statements showing the financial condition of
the Corporation and such other financial reports as the Board of
Directors, or the President may, from time to time require;

To prepare such financial reports, statements, certifications and
other documents which may, from time to time, be required by
government rules and regulations and to submit the same to the
proper government agencies; and

To exercise such powers and perform such duties and functions as
may be assigned to him by the President.

Section 7. Term of Office - The term of office of all officers shall be one (1)
year and until their successors are duly elected and qualified.

Section 8. Vacancies - If any position of the officer becomes vacant by
reason of death, resignation, disqualification or for any other cause, the Board of
Directors, by majority vote may elect a successor who shall hold office for the
unexpired term.

Section 9. Compensation - The officers shall receive such renumeration as
the Board of Directors may determine. A director shall not be precluded from
serving the Corporation in any other capacity as an officer, agent or otherwise,
and receiving compensation therefore.
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ARTICLE V
OFFICES

Section 1. The principal office of the Corporation shall be located at the
place stated in Article TIT of the Articles of Incorporation. The Corporation may
have such other branch offices, either within or outside the Philippines as the
Board of Directors may designate.

ARTICLE VI

AUDIT OF BOOKS, FISCAL YEAR AND DIVIDENDS

Section 1. External Auditor - At the regular stockholders’ meeting, the
external auditor of the Corporation for the ensuing year shall be appointed. The
external auditor shall examine, verify and report on the earnings and expenses of
the Corporation.

Section 2. Fiscal Year - The fiscal year of the Corporation shall begin on
the first day of January and end on the last day of December of each year.

Section 3. Dividends - Dividends shall be declared and paid out of the
unrestricted retained earnings which shall be pavable in cash, property, or stock
to all stockholders on the basis of outstanding stock held by them, as often and at
such times as the Board of Directors may determine and in accordance with law.

ARTICLE VII
AMENDMENTS

Section 1. These by-laws may be amended or repealed or new by-laws
adopted by the affirmative vote of at least a majority of the Board of Directors
and the stockholders representing a majority of the outstanding capital stock at
any stockholders’ meeting called for that purposec. ITowever, the power to
amend, modify, repeal or adopt new by-laws may be delegated to the Board of
Directors by the affirmative vote of stockholders representing not less than two-
thirds of the outstanding capital stock; provided, however, that any such
delegation of powers to the Board of Directors to amend, repeal or adopt new by-
laws may be revoked only by the vote of stockholders representing a majority of
the outstanding capital stock at a regular or special meeting.
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ARTICLE VIII

SEAL

Section 1. Form and Inscriptions - The corporate seal shall be determined
by the Board of Directors.

ARTICLEIX
ADOPTION CLAUSE

The foregoing said by-laws were adopted by all the stockholders of the
Corporation on January 15, 2007 at the principal office of the corporation.

IN WITNESS WHEREOQEF, we, the undersigned stockholders present at
said meeting and voting thereat in favor of the adoption of said by-laws, have
hereunto subscribed our names this 15 day of January 2007 at Davao City
amendment of said by-laws, have hercunto subscribed our names this 15% day of
January 2007 at Davao City.

(Sgd.) : (Sgd.)
DENNIS A, UY CHERYLYN C. UY
Representing himself as stockholder, as Stockholder

Representative of Udenna Management &
Resources Corp. and Udenna Corporation

(Sgd.) (Sgd.)
DOMINGO T. UY DORELAINE U, BOSQUIT
Representing himself as stockholder, as Stockholder

representative of Udenco Corporation and
Phoenix Petroleum Holdings, Inc.

(Sgd.)
DEBBIE A, UY
Stockholder
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SECRETARY'S CERTIFICATE
OF
P-H-0-E-N-I-X PETROLEUM HOLDINGS, INC.

I, SOCORRO ERMAC CABREROS, of legal age, Filipino, married and with office

address at Stella Hizon Reyes Road, Bo. Pampanga, Lanang, Davao City, Philippines, after
having sworn to in accordance with law, hereby depose and say that:

1.

-

1 am the Corporate Secretary of P-H-O-E-N-I-X PETROLEUM HOLDINGS, INC.
(The Corporation), duly organized and existing under and by virtue of the laws of the
Republic of the Philippines, with principal office address at Stella Ilizon Reyes Road

Bo. Pampanga, Lanang, Davao City;

As such, I have in my custody the corporate books and records of the Corporation,
including but not limited to the minutes of the meetings of the Board of Directors and
of the stockholders of said corporalion;

During the Special Meeting of the Board of Directors of the Corporation held last April
12, 2010 at its principal office, of which a quorum was present and majority of the Board
of Directors passed, adopted and approved the following resolutions, and are now in full

force and eftfect:
ROARD RESOLUTION

“RESOLVED, AS IT IS HEREBY RESOLVED to authorize
DOMINGO T. UY to represent, and sign the amendment to the By-laws of
P-H-O-E-N-1-X Petroleum Philippines, Inc.

RESOLVED FURTHER, 1o authorize the aforementioned
representative to the above powers and thereby to execute, sign and deliver
from time to fime in behalf of the said Corporation all documents, instruments
or any other related processes pertaining to the implementation of the
foregoing authoriry;

RESOLVED FURTHER, that the Corporation hereby approves and
confinns as it is hereby approved and confirmed that the above named
individual may lawfully do or cause to he done by virtue of this authority given
to him;

RESOLVED, FINALLY, that the foregoing Resolutions shall remain
valid and subsisting unless otherwise revoked or amended in writing and
duly submitted to the necessary party herein referred to”

That the above resolutions have not been revoked, amended or modified, and
accordingly, the same may be relied upon until as of this date.



IN WITNESS WHEREQF, I have hereunto sat

& __at Davao

hand this
—

City, Philippines.
ORRO ERMAC CABREROS
Corporate Secretary
SUBSCRIBED AND SWORN 10 before me on _t70¢ ¢ © 1] in Davao City,

Philippines. Affiant has confirmed her identity by presenting her competent evidence of identity which

is her Diriver’s License with No. N 17-83-002964, issued on January
Philippines containing her photo and signature and that she further,

cotrect,
Doc. No. ; 14% H
Page No.:__ 9 ;

Book No. ; I i

Series of 2010

PETH
Marary

8N 232.z2fi10/ TIN Yi0-192-964
Phoenix Hatraleum Philippines, Inc.
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28, 2009 in Davao City,
s+t the same is true and
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SECRETARY’S CERTIFICATE
OF
UDENCO CORPORATION

I, SOCORRO ERMAC CABREROS, of legal age, Filipino, married and with office

address at Stella Hizon Reyes Road, Bo. Pampanga, Lanang, Davao City, Philippines, after
having sworn to in accordance with law, hereby depose and say that:

1

I am the Corporate Secretary of UDENCO CORPORATION (The Corporation), duly
organized and existing under and by virtue of the laws of the Republic of the
Philippines, with principal office address at Stella Hizon Reyes Road Bo. Pampanga,
Lanang, Davao City;

As such, I have in my custody the corporate books and records of the Corporation,
including but not limited to the minutes of the meetings of the Board of Directors and
of the stockholders of said corporation;

During the Special Meeting of the Board of Directors of the Corporation held last April
12, 2010 at its principal office, of which a quorum was present and majority of the DBoard
of Directors passed, adopted and approved the following resclutions, and are now in full
force and effect:

BOARD RESOLUTION

“RESOLVED, AS IT IS HEREBY RESOLVED to authorize
DOMINGO T. UY to represent, and sign the amendment to the By-laws of
P-11-O-E-N-I-X Petroleum Philippines, Inc.

RESOLVED FURTHER, 1t authorze the aforementioned
representative to the above powers and thereby to execute, sign and deliver
from time to time in behalf of the said Corporation all documents, instruments
or any other related processes pertaining to the implementation of the
’r.nri_'gn{ng au lhuri L:r;.

RESOLVED FURTHER, that the Corporation herehy approves and
confirms as it is hereby approved and confirmed that the above named
individual may lawfully do or cause to be done by virtue of this r:uﬂmri[}' given
tor himg;

RESOLVED, FINALLY, that the foregoing Resolutions shall remain
valid and subsisting unless otherwise revoked or amended in writing and
duly submitted to the necessary party herein referred to”

That the above resplutions have not been revoked, amended or modified, and
accordingly, the same may be relied upon until as of this date.



IN WITNESS WHEREQF, I have hereun i 241 at Davao
City, Philippines.
ORRO ERMAC CABREROS
Corporate Secretary
SUBSCRIBED AND SWORN TO before me on _po 1 il in Davao City,

Philippines. Affiant has confirmed her identity by presenting her comperent evidence of identity which

is her Drver's License with No. N 17-83-(02964, issucd on Janugey
Philippines containing her photo and signature and that she furthe

coreect.
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28, 2009 in Davao City,
s thatthe same is true and



SECRETARY'S CERTIFICATE
OF
UDENNA MANAGEMENT & RESOURCES CORFORATION

I, SOCORRO ERMAC CABREROS, of legal age, Filipino, married and with office
address at Stella Hizon Reyes Road, Bo. Pampanga, Lanang, Davao City, Philippines, after

having sworn to in accordance with law, hereby depose and say that:

1.

4.

I am the Corporate Secretary of UDENNA MANAGEMENT & RESOURCES
CORPORATION (The Corporation), duly organized and existing under and by virtue
of the laws of the Republic of the Fhilippines, with principal office address al Stella
Hizon Reyes Road Bo. Pampanga, Lanang, Davao City;

As such, I have in my custody the corporate books and records of the Corporation,
including but not limited to the minutes of the meetings of the Board of Directors and
of the stockholders of said corporation;

During the Special Meeting of the Board of Directors of the Corporation held last
August 7, 2008 at its principal office, of which a quorum was present and majority of the
Board of Directors passed, adopted and approved the following resolutions, and are now in
full force and effect:

BOARD RESOLUTION

“RESOLVED, AS IT IS HEREBY RESOLVED to authorize its
President, DENNIS A. UY to represent, and sign the amendment to the By-
laws of P-H-O-E-N-1-X Petroleum Philippines, Inc.

RESOLVED FURTHER, to authorze the aforementioned
representative to the above powers and thereby to execure, sign and deliver
from time to time in behalf of the said Corporation all documents, instruments
or any other related processes permaining to the implementation of the
forcgoing authority;

RESOLVED FURTHER, that the Corporation hereby approves and
conifirms as it is herchy approved and confimed that the above named
individual may lawfully do or cause to be done by virtue of this authorty given
tor himg

RESOLVED, FINALLY, that the foregoing Resolutions shall remain
valid and subsisting unless otherwise revoked or amended in wriling and
duly submitted to the necessary party herein referred to”

That the above resolutions have not been revoked, amended or moditied, and
accordingly, the same may be relied upon until as of this date.



IN WITNESS WHERECF, I have hereuntti setymy hand thi
City, Philippines. '

- at Davao

SOCORRO ERMAC CABREROS
Corporate Secretary

N

SUBSCRIBED AND SWORN TO before me on in Davao Ciry,
Philippines. Affiant has confinmed her identity by presenting her competent evidence of identity which
is her Driver’s License with MNo. N 17-83-002964, issued on v 28, 2009 in Davao City,
Philippines containing her photo and signature and that sHe fog hat the same is true and
correct.

PETHR PAXT NI, TOMBO

|4t . Motary Publig cember 31, 2011
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