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13 July 2012 PHOENIX

Ms. Janet A. Encarnacion

Head, Disclosure Department
Philippine Stock Exchange

3" FIr, PSE Plaza, Ayala Triangle
Ayala Ave., Makati City

Dear Ms. Encarnacion:

We would like to announce and share the following press statement in relation to the Company’s
disclosure last Wednesday, 11 July 2012,

Thank you and warm regards.

truly yours,

tty Socorro Ermac Cabreros
Corporate Secretary
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News Release

PHOENIX

Fuels Life

July 13,2012

Phoenix Petroleum, BDO sign P500-million convertible
notes

Leading independent Phoenix Petroleum Philippines, Inc. and the country’s largest bank BDO
Unibank, Inc. have signed a Php500-million SEC registration-exempt Convertible Corporate Note
with Warrant Offering amounting to Php180 million. The signing was held on July 11, 2012 at the
Anvil, BDO Corporate Center in Makati.

“We are proud to partner with the BDO Group, which has always supported us,” said Phoenix
Petroleum President and CEO Dennis Uy. “The issuance is part of our plan to raise long-term capital,
to finance capital expenditures for 2012 and refinance short term debt.”

"We continue to see a vast potential in Phoenix Petroleum given its strong fundamentals and good
business sense," said BDO Senior Executive Vice President Walter Wassmer. "BDO supports
worthy endeavours, especially those that would yield growth for the economy as a whole."

BDO Capital was sole arranger for the convertible debt with warrants issue.

The warrants will be subject to the approval of Phoenix Petroleum stockholders during the Special
Stockholders’ Meeting on September 6.

BDO is a full-service universal bank that provides a complete array of industry-leading products
and services to the retail and corporate markets.

[t is the country’s largest bank in terms of total assets, customer loans, total deposits and assets
under management as of end December 2011.

Phoenix Petroleum Philippines is the leading independent oil company with an expanding
network of operations nationwide. It is engaged in the business of trading refined petroleum
products and lubricants, operation of oil depots and storage facilities, and allied services. It was
recently named one of the best managed small-cap companies in the Philippines in a poll by
Finance Asia magazine.
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