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08 September 2010 
 
Ms. Janet A. Encarnacion 
Head, Disclosure Department 
Philippine Stock Exchange 
3rd Floor, Philippine Stock Exchange Plaza 
Ayala Triangle, Ayala Avenue  
Makati City 
 
 
 
Dear Ms. Encarnacion:: 
 
 
We would like to announce that the Securities and Exchange Commission has approved the 
amendment of Article VII of the Corporation’s Articles of Incorporation increasing the 
Authorized Capital Stock from Php400,000,000.00 to Php 800,000,000.00 divided into the 
following classes of shares: 
 

a. SEVEN HUNDRED FIFTY MILLION (750,000,000) COMMON SHARES with 
a par value of One Peso (1.00 PhP) per share and  
 

b. FIFTY MILLION (50,000,000) PREFERRED SHARES with a par value of One 
Peso (1.00 Php) per share.   

 
Further to the amendment and pursuant to the ratification of the stockholders during the Annual 
Stockholders’Meeting held on July 15, 2010 at the Marco Polo Hotel, Davao City, the Exchange 
also approved the increase using the 40% stock dividends, computed based on the outstanding 
capital stock, to subscribe to the increase of Php400,000,000.00, copy of said certificate of approval 
and the Amended Articles of Incorporation are hereto attached as Annex A hereof. 
 
Finally, pursuant to the stock dividend declaration approved by the Board of Directors and 
ratified by the stockholders, the Company would like to announce that all stockholders as of 
record date of September 23, 2010 shall be entitled to 40% stock dividends to be issued and paid 
on October 19, 2010. 
 
This disclosure is made pursuant to the Securities Regulations Code and the Revised Rules on 
Disclosure. 
 
Thank you and best regards. 
 
 
Very truly yours, 
 
 
 
Atty. Socorro Ermac Cabreros 
Corporate Secretary 
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