| FOR PREFERRED STOCKHOLDER |

PROXY/BALLOT

The undersigned Preferred Stockholder of P-H-O-E-N-I-X PETROLEUM PHILIPPINES, INC. (the
“Company”) hereby appoints or in his absence, the Chairman of the meeting, as
attorney and proxy, with power of substitution, to present and vote all shares registered in his/her/its name as
proxy of the undersigned stockholder, at the Annual Meeting of Stockholders of the Company on May 29, 2020 and
at any of the adjournments there of the purpose of acting on the following matters:

Approval of the following Corporate Actions:

a) Amendment of Articles of Incorporation particularly Article IV on corporate term from fifty
(50) years to perpetual existence from and after the date of incorporation as allowed in the
Revised Corporation Code.

Yes No Abstain

1 a0

b) Amendment of By-Laws particularly Article II Section 1 on the Annual Meeting of
Stockholders from Last Friday of March of each year to Last Friday of April of each year.

Yes No Abstain

J U 1

PRINTED NAME OF STOCKHOLDER

SIGNATURE OF STOCKHOLDER/AUTHORIZED SIGNATORY

No. of Shares: Date:

THIS PROXY SHOULD BE RECEIVED BY THE CORPORATE SECRETARY ON OR BEFORE MAY 28, 2020, THE DEADLINE FOR SUBMISSION OF PROXIES,
THROUGH EMAIL at pnx.corpsec@phoenixfuelsph OR HARD COPIES AT 17™ FLR, UDENNA TOWER, RIZAL AVE.COR. 4™ AVE., BGC, TAGUIG CITY.

THIS PROXY, WHEN PROPERLY EXECUTED, WILL BE VOTED IN THE MANNER AS DIRECTED HEREIN BY THE
STOCKHOLDER(S). IF NO DIRECTION IS MADE, THIS PROXY WILL BE VOTED FOR THE ELECTION OF ALL NOMINEES AND FOR
THE APPROVAL OF THE MATTERS STATED ABOVE AND FOR SUCH OTHER MATTERS AS MAY PROPERLY COME BEFORE THE
MEETING IN THE MANNER DESCRIBED IN THE INFORMATION STATEMENT AND/OR AS RECOMMENDED BY MANAGEMENT
OR THE BOARD OF DIRECTORS.

A STOCKHOLDER GIVING A PROXY HAS THE POWER TO REVOKE IT AT ANY TIME BEFORE THE RIGHT GRANTED IS
EXERCISED. A PROXY IS ALSO CONSIDERED REVOKED IF THE STOCKHOLDER ATTENDS THE MEETING IN PERSON AND
EXPRESSES HIS INTENTION TO VOTE IN PERSON.
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