
 

 

23 July 2020 
 
Securities and Exchange Commission 
Secretariat Building, PICC Complex 
Roxas Blvd, Metro Manila 
 
The Philippine Stock Exchange, Inc. 
Disclosure Department 
6/F PSE Tower, 28th Street corner 5th Avenue 
BGC, Taguig City, Metro Manila 
 
Philippine Dealing & Exchange Corp. 
29/F BDO Equitable Tower  
8751 Paseo de Roxas, Makati City 1226 
 
 Attention: Hon. Vicente Graciano P. Felizmenio, Jr. 
   Director, Market and Securities Regulation Department 
   Securities and Exchange Commission 
 
   Ms. Janet A. Encarnacion 
   Head, Disclosure Department 
   The Philippine Stock Exchange, Inc. 
 
   Atty. Marie Rose M. Magallen-Lirio 
   Head, Issuer Compliance and Disclosure Department (ICDD) 
   Philippine Dealing & Exchange Corp. 
 
 
Sir and Mesdames: 
 
Pursuant to the reportorial requirement of the Exchange, the Company would like to 
submit the Progress Report on the Application of Proceeds Series 4 Preferred 
Shares Offering. 
 
Thank you and warm regards. 
 
 
Very truly yours, 
 
 
 
 
SOCORRO ERMAC CABREROS 
VP for Corp. Legal and Corp. Secretary 
 
 
 



 

 

23 July 2020 
 
The Philippine Stock Exchange, Inc. 
Disclosure Department 
6/F PSE Tower, 28th Street corner 5th Avenue 
BGC, Taguig City, Metro Manila 
 
Philippine Dealing & Exchange Corp. 
29/F BDO Equitable Tower  
8751 Paseo de Roxas, Makati City 1226 
 
 Attention: Ms. Janet A. Encarnacion 
   Head, Disclosure Department 
   The Philippine Stock Exchange, Inc. 
 
   Atty. Marie Rose M. Magallen-Lirio 
   Head, Issuer Compliance and Disclosure Department (ICDD) 
   Philippine Dealing & Exchange Corp. 
 
 
Re:  Progress Report on the Application of Proceeds Series 4 Preferred Shares Offering. 
 
Mesdames, 
 
In connection with the issuance of the Series 4 Preferred Shares Offering by the Company, as 
approved by the PSE Board on 24 October 2019, we hereby submit the Report on the 
application of the Proceeds from the Offer.  
 
Please see Annexes below for the details of such disbursements:  
 

Annex Document Titles 
A CFO Certification on the Progress Report for the Use of Proceeds 
B Independent Auditor Report on the Use of Proceeds 

 
Please note that based on the report of the Company’s External Auditor as of 31 March 2020, all 
proceeds have been fully disbursed and used accordingly. 
 
I certify that the foregoing is true and correct as of the date of submission.  
 
Thank you. 
 
Kind regards, 
 
 
Phoenix Petroleum Philippines, Inc.  
By: 
 
 
Ma. Concepcion F. De Claro 
Chief Financial Officer 



 

 

Annex “A” 
 

REPUBLIC OF THE PHILIPPINES ) 
DAVAO CITY                 ) S.S. 
 
 

CERTIFICATE 
 
 I, MA. CONCEPCION F. DE CLARO, Filipino, of legal age, with office 
address at the Udenna Tower, 4th Avenue corner Rizal Drive, Bonifacio Global City, 
Taguig City hereby depose and state under oath that: 
 

1. I am the duly elected and qualified Chief Financial Officer of PHOENIX 
PETROLEUM PHILIPPINES, INC. (“Corporation”), a corporation duly 
organized and existing under the laws of the Philippines, with principal office 
address Udenna Tower, 4th Avenue corner Rizal Drive, Bonifacio Global City, 
Taguig City, Philippines; 
 

2. I hereby certify that the attached Progress Report for the Use of Proceeds 
submitted to the PSE on 23 July 2020 is true and correct as of the date of 
submission. 

 
IN WITNESS WHEREOF, I have hereunto affixed my signature this 23rd day 

of July 2020, at Davao City, Philippines. 
    
 
 

MA. CONCEPCION F. DE CLARO  
Chief Financial Officer 

 
SUBSCRIBED AND SWORN TO before me on 23 July 2020 in Davao City, 
Philippines. Affiant has confirmed her identity by presenting her competent 
evidence of identity which is her TIN 120-135353, a containing her photo and 
signature and that she further attests that the same is true and correct. 
 
Doc. No.   86 ; 
Page No.   19 ; 
Book No. 110 ; 
Series of 2020. 
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